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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marize  both  receipts  and 
firta!  expenditures  for  the 
personal,  business,  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  artd  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co¬ 
inciders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBE R 's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
artd  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measurirtg,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  artd  con¬ 
sumers  regardirtg  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  inforrrtation  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore- 
castirtg  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concernirtg  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
artd  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  artd 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coirrcident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Economic  Research,  IrK. 
Some  other  approaches  commonly  used  by  students  of 
ecorramic  conditions  include  econometric  models  and 
anticipations  and  intentions  data.  The  econometric  model 
cotKept  utilizes  historical  arid  mathematical  relationships 
among  consumption,  private  investment,  goverrwnent,  artd 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
businessmen  and  the  intentiorts  of  consumers.  Most  of  the 
content  of  Business  Cycle  Developments  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  coixiitions  and  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  twt  to 
be  taken  as  implyirtg  endorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agency  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agerKies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  series  titles  and  data 
sources,  is  shown  at  the  back  of  this  report. 
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A  limited  numb0r  of 
changes  are  made  from 
tint*  to  time  to  in¬ 
corporate  recent  find¬ 
ings  of  economic 
research,  newly  avail¬ 
able  time  series,  and 
revisions  made  by 
source  agencies  in 
concept,  composition, 
comparability,  coverage, 
seasonal  adfustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series. 
changes  in  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 


The  U.S.  Government  Printing  Office  has  announced  a 
general  increase  in  the  public  sales  p>rices  of  Government 
periodicals.  The  Public  Printer  has  stated  that  this  action  is 
the  result  of  increases  in  almost  every  element  of  printirtg 
cost  plus  an  increase  in  postage  rates.  The  public  sales 
program  of  the  Government  Printing  Office  is  intended  to 
be  self-supporting.  Government  agencies  that  prepare  pub¬ 
lications,  as  BEA  does  with  Business  Conditions  Digest 
(BCD),  have  no  direct  role  in  their  sale  to  the  public. 
Neither  the  cost  of  printing  the  public  sale  copies  of  BCD 
nor  the  revenue  from  their  sale  is  in  BEA's  budget,  and 
BEA  does  not  determine  the  public  sale  price. 


Effective  January  1,  1973,  the  subscription  price  of 
BCD,  including  the  advance  statistical  summary,  is  $33  per 
year  ($8.25  additional  for  foreign  mailing).  Single  copy 
price  is  $3.25.  Information  about  foreign  or  domestic  air 
mail  delivery  may  be  obtained  from  the  Government 
Printing  Office. 


Changes  in  this  issue  are  as  foiiows: 


1.  The  title  of  appendix  G  has  been  changed  to  "Expansion  Compari¬ 
sons:  Current  and  Selected  Historical  Patterns."  This  appendix  will 
be  discontinued  when  the  duration  of  the  current  expansion  reaches  30 
months.  Comparisons  over  longer  periods  are  less  meaningful  because 
of  the  relatively  short  duration  of  some  earlier  expansions.  In  this 
issue,  appendix  G  contains  expansion  comparison  charts  for  series  41, 
42,  59,  63,  200,  205,  210,  and  825. 


2.  Those  charts  which  previously  covered  the  period  1950-1972  have 
been  redrawn  to  cover  the  period  1952-1974.  All  other  chart  formats 
have  been  extended  by  two  years. 


3.  Appendix  C  contains  historical  data  for  series  11,  15,  57,  63 
67,  97,  200,  205  ,  210,  211,  215  ,  217  ,  220,  246-249  ,  261,  273  ,  294, 
296,  298,  410,  412,  850,  857,  and  Dll. 


The  February  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  February  28. 
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This  report  brings  together 
approximately  600  monthly 
and  quarterly  economic  time 
series  in  a  form  which  is 
convenient  for  analysts 
whether  their  approach  to 
the  study  of  current  business 
conditions  and  prospects  is 
the  national  income  model, 
the  leading  indicators, 
anticipations  and  intentions, 
or  a  combination  of  these. 
Other  types  of  data  such  as 
foreign  trade,  Federal  govern¬ 
ment  activities,  and  interna¬ 
tional  comparisons  of  con¬ 
sumer  prices,  stock  prices, 
and  industrial  production  are 
included  to  facilitate  a  more 
complete  analysis. 

Data  are  presented  in  charts 
and  tables,  and  appendixes 
are  included  which  provide 
historical  data,  series  descrip¬ 
tions,  seasonal  adjustment 
factors,  and  measures  of 
variability.  Also,  a  computer 
tape  containing  data  for 
most  of  the  series  in  the 
report  is  available  for  pur¬ 
chase. 


A  monthly  report  for 
analyzing  the  current  and 
prospective  impact  of 
defense  activity  on  the 
national  economy. 


This  report  brings  together 
the  principal  time  series  on 
defense  activities  which 
influence  short-term  changes 
in  the  national  economy. 

These  include  series  on 
obligations,  contracts,  orders, 
shipments,  inventories, 
expenditures,  employment, 
and  earnings.  The  approxi¬ 
mately  50  time  series  included 
are  grouped  in  accordance 
with  the  time  at  which  the 
activities  they  measure  occur 
in  the  defense  order-produc¬ 
tion-delivery  process.  Most 
are  monthly  series,  although 
a  few  are  quarterly.  This 
publication  provides  original 
and  seasonally  adjusted  basic 
data  in  monthly,  quarterly, 
and  annual  form.  Charts  and 
analytical  tables  are  included 
to  facilitate  interpretation. 


A  report  for  the  study  of 
economic  fluctuations 
over  a  long  span  of  years, 
1860-1965. 


This  report  has  been 
developed  from  available 
statistics  to  provide  a  com¬ 
prehensive,  long-range  view 
of  the  U.S.  economy.  It  has 
been  planned,  prepared,  and 
published  as  a  basic  research 
document  for  economists, 
historians,  investors,  teachers, 
and  students,  ft  brings 
together  for  the  first  time 
under  one  cover,  in  meaning¬ 
ful  and  convenient  form,  the 
complete  statistical  basis  for 
a  study  of  long-term  eco¬ 
nomic  trends.  It  is  a  unique 
presentation  of  the  full  range 
of  factors  required  for  an 
understanding  of  our 
country’s  economic  develop¬ 
ment.  Some  of  the  statistical 
series  go  back  to  1860.  A 
computer  tape  file  of  the  time 
series  included  in  the  report 
is  available  for  purchase. 


COMPUTER  PROGRAMS 
FOR  TIME  SERIES 
ANALYSIS 


The  source  statements  for 
FORTRAN  IV  programs  which 
are  used  by  the  Bureau  in 
its  analysis  of  time  series 
are  available  from  the  Bureau 
on  a  single  computer  tape. 


SEASONAL  ADJUSTMENT 
PROGRAMS. — Two  variants 
of  the  Census  computer 
program  for  measuring  and 
analyzing  seasonal,  trading- 
day,  cyclical,  and  irregular 
fluctuations  and  the  relations 
among  them.  They  are  particu¬ 
larly  useful  in  analyzing 
economic  fluctuations  which 
take  place  within  a  year.  The 
X-11  variant  is  used  for 
adjusting  monthly  data  and  the 
X-llQ  for  quarterly  data. 
These  programs  can  make  ad¬ 
ditive  as  well  as  multiplicative 
adjustments  and  compute 
many  summary  and  analytical 
measures  of  the  behavior 
of  each  series. 

DIFFUSION  INDEX 
PROGRAM. — A  computer 
program  for  computing  dif¬ 
fusion  indexes,  cumulated 
diffusion  indexes,  and 
summary  measures  of  the 
properties  of  each  index. 


METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1950  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  most 
charts  contain  shading  which  indicates 
periods  of  recession  in  general  business 
activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  some  issues  contain  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  "seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and. 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (  B  E  A )  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components;  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
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accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 


The  NBER  has  also  specified  a  “short  list” 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 


Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 


SECTION  B 


The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  78  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


CYCLICAL 

INDICATORS 


The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted"  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


Economic 

Process 


I.  EMPLOYMENT 
AND 

UNEMPLOYMENT 
(14  series) 


II.  PRODUCTION, 
INCOME. 
CONSUMPTION, 
AND  TRADE 
(9  series) 


IV.  INVENTORIES 
AND 

INVENTORY 
INVESTMENT 
(9  series) 


V.  PRICES,  COSTS. 
AND  PROFITS 
(14  series) 


VI.  MONEY 

AND  CREDIT 
(18  series) 


FIXED  CAPITAL 
INVESTMENT 
(14  series) 


Cydicel 

Timini 


Marginal  employment 
adjustments 
(5  series) 


Formation  of  business 
enterprises 
(2  series) 

New  investment 
commitments 
(8  series) 


Inventory  investment 
and  purchasing 
(7  series) 


Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (5  series) 
Cash  flows  (2  series) 


Flows  of  money 
and  credit 
(7  series) 
Credit  aifficulties 
(2  series) 


LEADING  INDICATORS 
(40  series) 


Job  vacancies 
(2  series) 
Comprehensive 
employment 
(3  series) 
Comprehensive 
unemployment 
(3  series) 


Comprehensive 
production 
(3  series) 

Comprehensive  income 
(2  series) 
Comprehensive 
consumption 
and  trade  (4  series) 


Backlog  of  investment 
commitiTwnts 
(2  series) 


Comprehensive 
wholesale 
prices 
(2  series) 


Bank  reserves 
(1  series) 

Money  market  interest 

rates 

(4  series) 


lOUCHLY  COINCIDENT 
INDICATORS 
(26  series) 


Long-duraUon 
unemployment 
(1  series) 


Investment 
expenditures 
(2  series) 


Inventories 
(2  series) 


Unit  labor  costs 
(3  series) 


Outstanding  debt 
(2  series) 
Interest  rates  on 
business  loans 
and  mortgages 
(2  series) 


LAGGING  INDICATORS 
(12  series) 


comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents' 
anticipations  (what  thev  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 
Because  these  data  are  influenced  by 
foreign  as  well  as  domestic  conditions, 
the  cyclical  shading  has  been  omitted 
from  the  balance-of-payments  charts. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures 
and  their  balance,  and  selected  Federal  de¬ 
fense  activities.  The  receipts  and  expendi¬ 
tures  data  are  from  the  national  income  and 
product  accounts,  but  are  not  shown  in 
section  A  of  this  report.  The  defense  series 
included  are  only  a  few  of  the  many  avail¬ 
able.  For  a  more  comprehensive  picture  of 
defense  activities,  see  Defense  Indicators, 
a  monthly  Bureau  of  Economic  Analysis 
publication. 

The  price  movements  series  consist  of 
consumer  and  wholesale  price  indexes  and 
their  major  components.  Additional  data 
on  prices  and  costs  are  shown  in  several 
other  sections. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy's  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utiliz^.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960's, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  construct^  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1-quarter  spans. 


SECTION  F 


INTERNATIONAL 

COMPARISONS 


Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 


Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Basic  Data 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Solid  line  indicates  monthly  data.  < 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Dotted  line  indicates  anticipated 
data. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data. 


number  indicates  latest 
month  for  which  data  are  plotted. 
("6”  =  June) 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV”  =  fourth  quarter) 


100 


90 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A"  is  an  arithmetic 
scale,  "scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
*  they  show  whether  the  plotted 
lines  for  various  series  are  di- 
^  rectly  comparable. 
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80  J 


1 
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Diffusion  Indexes 


Broken  line  indicates  monthly 
data  over  1-month  spans. 


Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data  over  vari¬ 
ous  spans. 


*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  2%  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Solid  line  indicates  monthly  data 
over  6-  or  9-month  spans. 


Scale  shovirs  percent  of  compo¬ 
nents  rising. 

Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  ("6"  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I"  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 

2.  See  TITLES  AND  SOURCES  OF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections, 
or 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  series  are  arranged  alphabetically  accord¬ 
ing  to  subject  matter  and  key  words  and  phrases  of  the  series  titles. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Percent  change 


3dQ  4th  Q  UtQ  2d  Q  3d  Q 

1971  1971  1972  1972  1972 


3d0  i 
to  s  £ 


A.  NATIONAL  INCOME  AND  PRODUCT 


A1.  Cross  Notional  Product 

200.  GNP  in  cunent  dollars .  Ann.rate,bil.dol . 

205.  GNP  in  1958  dollars . do . 

210.  Ii^tlicit  price  deflator .  1958=100  . 

215.  Per  capita  GNP  in  current  dollars .  Ann.  rate,  dol... 

217.  Per  capita  GNP  in  1958  dollars. . do . 


976><t  1050*4  1152.1  1056.9  1078.1  1109.1  1139.4  1164.0  1195.8 

722.1  741.7  789.7  742.5  754.5  766.5  783.9  796*1  8l2.4 

135.2  141.6  145.9  142.4  142.9  144.7  145.3  146*2  147.2 

4t765  51072  5i516  5i098  5*187  5t326  5*461  5i566  5*708 

3*524  3*582  3*781  3*582  3*630  3*681  3*757  3*808  3*878 


2.7  200 

2.0  205 

0.7  I  210 
2.5  1215 

1.8  >217 


A2.  Notional  ond  Ptrsonol  Incomo 

220.  National  incoiie,  current  dollars .  Arm.rate,bil.dol. 

222.  Personal  income,  current  dollars . do . 

224.  Disposable  personal  income,  current  dol . do . 

225.  Disposable  personal  income,  1958  dol . do . 

226.  Per  capita  disposable  personal  income, 

current  dol  lars .  Ann.  rate,  dol. . . 

227.  Per  capita  disposable  personal  income, 

1958  dollars . do . 


798.6  855.7  934.9  860.8  876.2  903.1  922.1  943.0  NA 

806*3  861.4  935.8  867.9  881.5  907.0  922.1  939.9  974.3 

689.5  744.4  795.1  750.4  758.5  770*5  782.6  798.8  828.4 

533.2  554.7  573.9  556.5  560.9  565.7  571.4  579.6  597.9 

3*366  3*595  3*807  3*620  3*649  3*700  3t751  3*821  3*954 

2*603  2*679  2*748  2*684  2*695  2*716  2*739  2*773  2*854 


A3,  Ptfsonol  Conswnption  Espondituros 

230.  Total,  current  dollars . 

231.  Total,  1958  dollars . 

232.  Durable  goods,  c  If  rent  dollars. . 

233.  Durable  goods,  exc.  autos,  current  dollars. . 

234.  Automobiles,  current  dollars . 

236.  Nondurable  goods,  current  dollars . 

237.  Services,  cunent  dollars. . 


Annjate,bil.dol . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 


670.7  680. s 

497.4  5o3.: 


278.5  283.4 

286.1  290.4 


696*1  713.4  728.6 

511.0  520.9  528*7 

111*0  113.9  118.6 

74.1  75.7  77.0 

36.9  38.2  41.6 

288.3  297.2  302.0 

296.7  302.4  308.0 


2.4  230 

1.9  231 

2.4  232 

4.7  233 

-1.7  234 

2.8  236 

2.0  237 


A4.  Grati  Privoto  Domostic  Invostmont 

240.  Gross  private  domestic  investment,  total. . . 

241.  Fixed  investment,  total  nonresidential  .... 

242.  Fixed  investment,  nonresidential  structures. 

243.  Fixed  investment,  producers’  dif.  equip _ 

244.  Fixed  investmeiH.  residential  structures. . . 

245.  Change  in  business  inventories,  total^.... 


Ann.rate,bil.dol . 

. do . 

. do . 

. do . 

. do . 

. do . 


5.0  1240 
4.1  241 


AS.  Foroign  Trodo 
250.  Net  exports  of  goods  and  senrices^, 

252.  Exports. . 

253.  Imports . 


Am.rate.bil.dol . 

. do . 

. do . 


0.4  -2.1 
68.5  63.0 
68.2  65.1 


-4.6  -5.2  -3.4 
70.7  70.0  74.4 
75.3  75.2  77.8 


0.4  250 

7.1  252 

6.3  253 


A6.  Covommont  Purdnsos  of  Goods 
ond  Sorvicot 


260.  Total . 

262.  Federal . 

264.  National  defense. 
266.  State  and  local .. 


Ann.rate.bil.dnl . 

. do . 

. do . 

. do . 


255.6  260.3 

105.4  104.5 

75.1  74.4 

150*2  155.8 


1.8  260 
-0.9  262 

-0.9  264 

3.7  !266 


A7.  Final  Solos  and  Invontorios 


270.  Final  sales,  durairle  goods . 

271.  Change  in  business  inventories,  durable 

goods^ . 

274.  Final  sales,  nondurable  goods . 

275.  Change  in  business  inventories,  nondur¬ 

able  goods^. . 


220.7  226.2 


5.4  11.9 

321.7  329.9 


6.5  271 

2.5  274 


A8.  Notional  Incomo  Compononis 

280.  Compensation  of  employees . 

282.  Proprietors'  income . 

284.  Rental  income  of  (crsons . 

286.  Corp.  profits  and  inventory  valuation  adj 
288.  Net  interest . 


Ann.rate,bil.dol  < 

.  00...,, 


. do . 

. do _ 

. do . 


710*2  730.0 

75.3  79.0 

26.2  26.9 

89.6  NA 

41.7  42.5 


2.8  ■ 280 

4.9  1282 
2.7  1284 

NA  I  286 

1.9  |288 


Ann.rate,bil.dol . 
.  do . 


. do. 

. do. 

. do. 


290.  Gross  saving,  total . 

292.  Personal  saving . 

294.  Undisbibuted  corporate  profits  plus 

inventory  valuation  adjustment . . 

296.  Capital  consumption  allovrances . . 

2%.  Government  surplus  or  deficit,  total^ _ 

A10.  Rool  GNP  (1958  dollon) 


273.  Final  sales,  1958  dollars. .  Ann.rate.bil.dol . 

246.  Change  in  bus.  inventories,  1958  dollars  > . do _ 

247.  Fixed  invest,  nonresidential,  1958  dollars.  . do _ 

248.  Fixed  invest,  residential  struc.,  1958  dol . do  _ _ 

249.  Gross  auto  product  1958  dollars . do  ... . 

261.  Govt,  purchases  of  goods  and  services, 

total,  1958  dollars. . do - 


15.8  NA 

93.8  103.7 

-16.9  -6.2 


739.1  785.2 

2.6  4.5 

76.8  89*3 

29.1  35.0 

36.4  38.4 


154.6  157.8 

61.0  59.3 


-16.9  -18.7 


163.9  168.0  173.6 

55.7  50.1  50.8 

17.0  19.8  21.2 

99.7  105.3  104.1 

-7.7  -6.9  -2.4 


741.7  753.8  766.3  780.0  789.8 


142.2  143.9 


NA  1290 

22.8  292 


NA  1294 
1.4  1296 


1.9  1273 
1.5  I  246 


El.  Acluo!  and  Potontiol  GNP 


207.  GNP  gap  (potential  less  actual),  1958  dot^  |  Ann.rate,bil.dol . 


49.2  1  35.2  1  52.6  I  49. 0|  45.5  36.7  33.2 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators-Con. 


B.  CYCLICAL  INDICATORS 
B7.  Cemposilt  Indanci 

810.  12  leading  Indicators,  reverse  trend  adj.^. 

820.  5  coincident  Indicators . 

825.  5  coincident  Indicators,  deflated . 

830.  6  lagging  Indicators . 


LEAOtNC  IHDKATOR  SECTORS 

813.  Marginal  einployinent  adjustinents . 

814.  Capital  Investnent  commitments . 

815.  Inventory  Investment  and  purchasing . . . . 

816.  Profitability . 

817.  Sensitive  financial  flows. . 


B1.  Employmcfll  erd  Uncmployinwi) 

LEADING  INDICATORS 
Marginal  Employment  Adjustments; 

*1.  Average  workweek,  prod,  workers,  mfg. . . 
21.  Avg.  weekly  overtime  hours,  production 
workers,  manufacturing^ . 

2.  Accession  rate,  manufacturing^ . 

*5.  Avg.  weekly  Initial  claims.  State 

unemployment  Insurance  (inverted^  . . 

3.  Layoff  rate,  manufacturing  (Inverted*)^.. 

ROUGHLY  COINCIDENT  INDICATORS 
Job  Vacancies; 

50.  Number  of  job  vacancies,  mfg . 

46.  Help-wanted  advertising . 


. do . 

Per  100  employ.. 

Thousands  . 

Per  100  employ. . 


Comprehensive  Employment; 

48.  Man-hours  in  nonagricultural 
establishments. 

*41.  Employees  on  nonagri.  payrolls . 

42.  Persons  engaged  in  nonagri.  activities. . 

Comprehensive  Unemployment; 

•43.  Unemployment  rate,  total  (Inverted*)^. . 
45.  Avg.  weekly  Insured  unemployment 

rate  (inverted*)  * . 

40.  Unemployment  rate,  married  males 

(inverted*)  * . 


Ann.  rate,  billion 
man-hours. .... 

Thousands . 

. do . 


UCGTHG  (NDfCATORS 
Long  Duration  Unemployment; 

•44.  Unemployment  rate,  15  weeks  and 
over  (inverted*)* . 


B2.  Production,  Incomo,  Consumption, 
and  Trodo 

ROUGHLY  COfNCtDENT  (NDfCATORS 
Comprehensive  Production; 

*200.  GNP  in  current  dollars . 

*205,  GNP  in  1958  dollars . 

*47.  Industrial  production. . 


Annjate,bil.doU. 

. do . 

1967=100 . 


Comprehensive  Income; 

*52.  Personal  Income . 

53.  Wages,  salaries  in  mining,  mfg.,  constr . 

Comprehensive  Consumption  and  Trade; 

*56.  Manufacturing  arid  trade  sales . 

57.  Final  sales . 

*54.  Sales  of  retail  stores . 

59.  Sales  of  retail  stores,  deflated . 

B3.  Fisod  Capitol  Invtstmont 


LEADtNG  INDICATORS 
Formation  of  Business  Enterprises; 
*12.  Index  of  net  business  formation . 
ll  New  business  Incorporations. . . 


Aruuate.blluloL . 
. do . 


Bil  dol . 

Aim.rate,  bil.dol. 

Mil.  dol - ... 

. do . 


New  Investment  Commitments; 

*6.  New  orders,  durable  goods  Industries. . . . 

8.  Construction  contracts,  total  value . 

*10.  Contracts  and  orders,  plant,  equipment. .. 

11.  New  capital  appropriations,  manufacturing 
24.  New  orders,  cap.  goods  Indus.,  nondefense 

9.  Construction  contracts,  cormnercial 

and  Industrial  buildings. 

28.  New  private  housing  units  started,  total.. 
*29.  New  bldg,  permits,  private  housing . 

ROUGHLY  COINCIDENT  INDICATORS 
Backlog  of  Investment  Commitments; 

96.  Unfilled  orders,  durable  goods  Industries’ 

97.  Backlog  of  capital  approp.,  mfg.’ . 


Bil.  dol . 

1967=100  . 

Kl.  dol . 

. do . 

. do . 

Mil.  $q.  feet 
floor  space . . . 
Ann.  rate,  thous. . 
1967=100  . 


Bil.  dol.,  EOP... 
. do . 


Average 

1 

2d  Q 
1972 

3dQ 

1972 

4th  0 
1972 

1971 

1972 

126.2 

143.8 

141.3 

145.7 

152.3 

124.0 

136.7 

134.5 

137.8 

143.7 

114.8 

125.0 

123.1 

125.8 

131.1 

125.0 

129.8 

127.5 

130.0 

135.8 

93.9 

NA 

98.5 

99.7 

NA 

112.3 

119.3 

118.4 

119.9 

122.7 

102.1 

107.7 

107.1 

108.3 

111.4 

100.2 

106.7 

105.6 

107.5 

109.9 

105.4 

NA 

112.7 

117.2 

NA 

39.9 

40.6 

40.7 

40.7 

40.9 

2.9 

3.4 

3.4 

3.5 

3.7 

3.9 

NA 

4.3 

4.4 

NA 

292 

257 

271 

249 

250 

1.6 

NA 

1.2 

1.1 

NA 

89 

NA 

121 

132 

NA 

80 

98 

94 

103 

108 

137.72 

142.44 

142.12 

142.84 

144.50 

70 1646 

72.751 

72.512 

72.940 

73.783 

75i725 

78.230 

78.084 

78.411 

79.001 

6.0 

5.6 

5.8 

5.5 

5.3 

4.1 

3.4 

3.6 

3.4 

3.2 

3.2 

2.8 

2.9 

2.7 

2.5 

1.4 

1.3 

1.3 

1.3 

1.2 

1050.4 

1152.1 

1139.4 

1164.0 

1195.8 

741.7 

789.7 

783.9 

796.1 

812.4 

106.8 

114.3 

113.1 

115.0 

118.3 

861.4 

935.8 

922.1 

939.9 

974.3 

202.5 

221.0 

218.9 

221.6 

229.7 

111.92 

NA 

122.26 

125.63 

NA 

1046.7 

1146.2 

1134.4 

1156.0 

1185.9 

34.026 

37.240 

36.753 

37.686 

38.959 

28.975 

30.782 

30.568 

31.026 

31.787 

111.2 

NA 

118.1 

118.5 

NA 

24.001 

NA 

26.348 

26.767 

NA 

29.81 

35.04 

34.64 

35.67 

37.09 

146 

166 

162 

174 

170 

8.90 

10.68 

10.57 

10.87 

11.70 

5.76 

NA 

6.97 

7.11 

NA 

7.39 

9.10 

9.02 

9.28 

9.80 

61.19 

72.10 

72.66 

72.69 

78.70 

2.051 

2.389 

2.263 

2.367 

2.414 

167.9 

187.5 

177.2 

193.1 

196.5 

69.90 

80.73 

75.06 

78.51 

80.73 

19.06 

NA 

20.57 

21.42 

NA 

OcL 

1972 

Nov. 

1972 

Dec. 

1972 

Oct. 

to 

Nov. 

1972 

Nov. 

to 

Dec. 

1972 

148.9 

152.3 

155.6 

2.3 

2.2 

141.8 

144.2 

145.1 

1.7 

0.6 

129.4 

131.5 

132.3 

1.6 

0.6 

133.7 

136.2 

137.6 

1.9 

1.0 

101.0 

101.6 

NA 

0.6 

NA 

121.8 

122.8 

123.6 

0.8 

0.7 

110.4 

111.6 

112.3 

1.1 

0.6 

107.7 

109.6 

112.3 

1.8 

2.5 

118.5 

122.4 

NA 

3.3 

NA 

40*7 

40.9 

41.0 

0.5 

C.2 

3.6 

3.8 

3.8 

0.2 

0.0 

4.6 

4.7 

NA 

0.1 

na 

256 

250 

244 

2.3 

2.4 

0.9 

0.9 

NA 

0.0 

NA 

145 

156 

NA 

7.6 

NA 

104 

104 

116 

0.0 

11.5 

144.29 

144.54 

144.67 

0.2 

0.1 

73.589 

73 . 868 

73.892 

0.4 

0.0 

78.822 

79.007 

79*173 

0.2 

0.2 

5.5 

5.2 

5.2 

0.3 

0.0 

3.3 

3.2 

3.0 

0.1 

0.2 

2.8 

2.4 

2.4 

0.4 

0.0 

1.3 

1.2 

1.1 

0.1 

0.1 

•  •  • 

•  ft 

•  •  • 

•  •  • 

•  t  • 

117.3 

118.4 

119.3 

0.9 

0.8 

963.8 

975.7 

983.4 

1.2 

0.8 

227.4 

229.7 

231.9 

1.0 

1.0 

129.61 

131.72 

NA 

1.6 

NA 

•  t  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

39.106 

38.828 

38.944 

-0.7 

0.3 

32.002 

31.645 

31.713 

-1.1 

0.2 

120.6 

123.7 

NA 

2.6 

NA 

27.169 

27.700 

NA 

2.0 

NA 

36.76 

37.62 

36.88 

2.3 

-2.0 

171 

177 

163 

3.5 

-7.9 

11.93 

11.66 

11.51 

-2.3 

-1.3 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

9.69 

9.76 

9.94 

0.7 

1.8 

74.61 

82.67 

78.82 

10.8 

-4.7 

2.462 

2.388 

2*392 

-3.0 

0.2 

194.2 

187.5 

207.9 

-3.5 

10.9 

79.17 

80.05 

80.73 

1.1 

0.8 

... 

... 

... 

... 

••• 

Percent  change 


_ s 

3d0  = 

to  e 

4th  0  5 


0.2  21 
NA  I  2 


NA  SO 
4.9  46 


1.2  I  48 
1.2  41 


2.7  200 

2.0  205 

2.9  47 


NA  12 
NA  IS 


2.8  96 

NA  97 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


Basic  data^  j 

Percent 

i 

Sefws  title 

Unit 

of 

Average  | 

3d0 

Dct. 

Nov. 

£ 

s 

measure 

1971 

Nov. 

to 

to 

to 

to 

1972 

1972 

1972 

1972 

Nov. 

3dO 

KCEB 

1972 

1972 

1972 

1972_j 

X 

B.  CYCLICAL  IHOICATORS-Con. 

B3.  Filed  Copifol  lfivestiiitnf>-Cofi. 

LACCtNC  imiCATORS 

Investmnt  Expenditutes: 

*61.  Business  expend.,  new  plant  and  equip. . 

Ann.rate,bil.dol. . 

81.22 

88.48 

87.12 

87.67 

92.36 

0.6 

5.3 

61 

69.  Machinefy  and  equipment  sales  and 

business  construction  expenditures. . . . 

. do . 

107.00 

NA 

122.52 

113.36 

N» 

126.53 

128.92 

NA 

1.9 

NA 

0.7 

NA 

69 

84.  Invffitoriet  ond  Inventory  Investment 

LCADINC  INDICATORS 

Inventory  Investment  and  Purchasing: 

246.  Change  in  bus.  inventories,  all  indus.’.. 

Arm.rate.bil.dol. . 

3.6 

5.8 

5.0 

8.0 

10.0 

3.0 

2.0 

245 

*31.  Change,  mfg.  and  trade,  inven.,  bk.  val.^. 

. do . 

7.9 

NA 

8.7 

13.3 

NA 

14.6 

17.5 

NA 

2.9 

NA 

4.6 

NA 

31 

37.  Purchased  materials,  percent  reporting 

higher  inventories^ . 

50 

55 

50 

53 

67 

65 

64 

12 

37 

20.  Change  in  mfrs.'  inventories  of  materials. 

supplies,  book  value’ . 

Arm.rate.bil.dol. . 

A  A 

t 

2  4 

/\  n 

“in 

26.  Buying  policy,  production  materials. 

• 

coeMitments  60  days  or  longer  ’  ®  . . . 

Percent . 

54 

57 

54 

56 

63 

64 

63 

62 

-1 

-1 

2 

7 

26 

32.  Vendor  performance,  percent  reporting 

slower  deliveries’® . 

48 

-0.12 

59 

1.17 

64 

1.15 

73 

0.79 

73 

0.67 

70 

0.87 

77 

5 

32 

25 

2S.  Chg.  in  unfilled  orderT,  dur.  goods  Indus.’ 

Bil.  dol . 

0.90 

0.68 

0.20 

-0.19 

-0.02 

-0.41 

LAGCmC  mOKATORS 

Inventories: 

*71.  Mtg.  and  trade  inventories,  book  value’. . 

Bil. dol..  EOP... 

182.84 

NA 

186.44 

189.76 

NA 

190.97 

192.43 

NA 

0.8 

NA 

1.8 

NA 

71 

6S.  Mfrs.*  inven.  of  finished  goods,  bk.  val.’. 

. do . 

34.01 

NA 

34.67 

35.18 

NA 

34.95 

34.90 

NA 

-0.1 

NA 

1.5 

NA 

65 

BS.  Pricei,  Catit,  and  Profitt 

LEADING  INDICATORS 

Sensitive  Commodity  Prices: 

*23.  Industrial  materials  prices® . 

1967-100  _ 

107.1 

123.0 

122.5 

124.4 

131.5 

128.1 

131.6 

134.8 

2.7 

2.4 

1.6 

5.7 

23 

Stock  Prices: 

*19.  Stock  prices,  SOO  common  stocks® - 

1941-43-10 . 

98.29 

109.20 

108.16 

109.20 

114.04 

109.56 

115.05 

117.50 

5.0 

2.1 

1.0 

4.4 

19 

Profits  and  Profit  Margins: 

*16.  Corporate  profits,  after  taxes,  cun.  dot.  . 

Ann.rate,bil.dol. . 

45.9 

NA 

51.5 

53.9 

NA 

4.7 

NA 

16 

18.  Corporate  profits,  after  taxes,  19S8  dol.  . 
22.  Ratio,  profits  to  income  originating. 

. do . 

33.8 

NA 

36.9 

38.3 

NA 

... 

... 

3.8 

NA 

18 

9*1 

9*3 

NA 

NA 

0a2 

IS.  Prolits(aftettaxes)perdol.ofsales.mfg.’ 

Cents  . 

4.1 

NA 

4.3 

4.3 

*** 

*** 

0.0 

NA 

15 

*17.  Ratio,  price  to  unit  labor  cost,  mfg . 

1967-100  . 

97.5 

98.8 

98.2 

99.2 

100. a 

99.4 

99.7 

101.4 

0.3 

1.7 

1.0 

1.0 

17 

34.  Net  cash  flow,  corp.,  cun.  dol . 

Ann.rate,bil.dol. . 

80.8 

NA 

93.3 

95.7 

NA 

*  *  * 

*** 

*  *  * 

*  *  * 

*  *  * 

2.6 

NA 

34 

35.  Net  cash  flow,  corp.,  1958  dol . 

58.6 

NA 

65.4 

66.7 

NA 

2*0 

NA 

35 

ROUONLY  COINCIDENT  INDICATOffS 
Comprehensive  Wholesale  Prices: 

55.  Wholesale  prices,  indus.  commodities®. 

1967-100  . 

114.0 

117.9 

117.6 

118.4 

119.1 

118.8 

119.1 

119.4 

0.3 

0.3 

0.7 

0.6 

55 

55c.  Chg.  in  whsle.  prices,  Indus,  commod.,  S/'A’ 

Percent . 

0.2 

0.3 

0.4 

0.3 

0.1 

-0.1 

0.4 

0.1 

0.5 

-0.3 

-0.1 

-0.2 

55 

58.  Wholesale  prices,  manufactured  goods®. 

1967-100  . 

113.8 

117.9 

117.4 

118.5 

ll9.6 

118.8 

119.2 

120«7 

0.3 

1.3 

0.9 

0.9 

58 

LAGGING  INDICATORS 

Unit  Labor  Costs: 

63.  Unit  labor  cost,  total  private  economy. . . 
68.  Labor  cost  per  unit  of  gross  product. 

. do . 

122.6 

NA 

125.5 

125.5 

126.3 

... 

... 

•*• 

... 

... 

0.0 

0.6 

63 

0*632 

0.843 

119.4 

0«841 

0*842 

0*  1 

68 

*62.  Labor  cost  per  unit  of  output,  mfg . 

1967-100  . 

116.7 

119.4 

119.6 

119.6 

119.6 

119.9 

119.3 

0.2 

62 

MofMy  ofid  Credit 

LEADING  INDICATORS 

Flows  of  Money  and  Credit: 

85.  Change  in  money  supply  (Ml)’ . 

102.  Change  in  money  supply  plus  time 

Annjate,  percent. 

6.08 

7.91 

5.29 

8.40 

8.75 

3.48 

6.44 

16.26 

2.96 

9.82 

3.11 

0.33 

85 

deposits  at  comm,  banks  (M2)’ . 

. do . 

10.60 

10.23 

8.52 

9.23 

10*04 

7.65 

7.60 

14.88 

-0.05 

7.28 

0.71 

0.81 

102 

103.  Chanre  in  money  sup.  plus  time  dep.  at 

banirs  and  nonbank  inst.  (M3)’ . 

. do . 

12.53 

12.13 

10.74 

11.53 

10.96 

10.35 

9.05 

13.48 

-1.30 

4.43 

0.79 

-0.57 

103 

Annjate,biluK>l. . 
. do . 

36.18 

8.98 

NA 

49.56 

53*04 

47*57 

NA 

NA 

3.48 

1.26 

33 

*113.  (Change  in  consiiaim  installment  debt’. . . 

NA 

14.83 

16.09 

NA 

17.95 

20.62 

NA 

2.67 

NA 

NA 

113 

1.65 

6.77 

1.68 

9.39 

14.63 

15.54 

17.33 

11.03 

1.79 

-6.30 

7.71 

5.24 

112 

110 

130.45 

NA 

150.48 

152.43 

NA 

NA 

Credit  Difficulties: 

14.  Liabilities  of  business  failures  (inv.*)® 
39.  Delinquency  rate,  install,  loansfinv.^’’ 

Mil.  dol . 

159.74 

166.69 

155.50 

890.59 

149.45 

152.97 

2C3.58 

86.79 

-36.4 

58.4 

-22.6 

21.6 

14 

Percent,  EOP. . . . 

1.68 

NA 

1.88 

1.92 

NA 

2.05 

NA 

NA 

NA 

NA 

-0.04 

NA 

39 

ROUGHLY  COINCIDENT  INDICATORS 

Bank  Reserves: 

Mil.  dol . 

-207 

-130 

41 

-197 

-490 

-327 

-292 

-850 

-35 

556 

238 

293 

93 

Money  Market  Interest  Rates: 

4.34 

4.07 

3.75 

4.24 

4*85 

4.72 

4.77 

5.06 

0.05 

0.29 

0.49 

0.61 

114 

7.85 

7.59 

7.67 

7.68 

7.54 

7.66 

7.46 

7.50 

-0.20 

0.04 

0.01 

-0.14 

116 

5.74 

5.64 

5.66 

5.63 

5.61 

5.69 

5.51 

5.63 

-0.18 

0.12 

-0.03 

-0.02 

115 

117.  Municipal  bond  yields’ ® . 

. do . 

5.48 

5.26 

5.36 

5.36 

5*0® 

5.18 

5.02 

5.05 

-0.16 

0.03 

0.00 

-0.28 

117 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


Series  title 


B.  CYCLICAL  INDICATORS-Con. 

BA.  Meiw)r  oml  CraHil-^an. 

LACCINC  INDICATORS 
Outstanding  Debt: 

66.  Consumer  installment  debt’ . 

*72.  Com.  and  industrial  loans  outstanding. . . . 

Interest  Rates  on  Business  Loans  and  Mortgages: 
*67.  Bank  rates  on  short-term  bus.  loans  ’0. . 
118.  Mortgage  yields,  residential^® . 

D.  OTHER  KEY  INDICATORS 
01.  Foraign  Tradt 

500.  Merchandise  trade  balance^ . 

502.  Exports,  excluding  military  aid . 

506.  Exportorders.dur.goodsexc.motorvehicles 
508.  ExixKt  orders,  nonelectrical  machinery . . . 
512.  General  imports . 

D2.  U.S.  Bolonc*  of  Paymants 

250.  Balance  on  goods  and  services^ . . 

515.  Bal.  on  goods,  services,  and  remittances^. . 

517.  Balance  on  current  account  2 . . 

519.  Balanceon  curr.acct.andlong-termcapitar 

521.  Net  lii)uidity  balance^ . 

522.  Official  reserve  transactions  balance  ^ . . . 

D3.  Fadarol  Govamniant  Activiliat 

600.  Federal  surplus  or  deficit,  NIA^ . 

601.  Federal  receipts,  NIA . 

602.  Federal  expenditures,  NIA . 

264.  National  defense  purchases . 

616.  Defense  Dept,  obligations,  total . 

ffil.  Defense  Dept,  obligations,  procurement . . 

648.  New  orders,  defense  products . 

625.  Military  contract  awards  in  U.$ . 

D4.  Prica  Movamants 

211.  Fixed  wtd.  price  index,  gross  priv.product 

781.  Consumer  prices,  all  items  ® . 

nic.  Chg.  in  consumer  prices,  all  items,  VA’ . 
no.  Wholesale  prices,  all  commodities® - 

DS.  Wogas  ond  Produclivily 

740.  Avg.  hourly  earnings,  prod,  workers  in 

private  nonfarm  economy . 

741.  Real  avg.  howly  earnings,  prod,  workers 

in  private  nonfarm  economy . 

859.  Real  spendable  avg.  wkly.  earnings, 

nonagri.  prod,  or  nonsupv.  workers . 

745.  Avg.  hourly  compensation,  privatenonfarm 

746.  Real  avg.  hourly  comp.,  private  nonfarm . . 
770.  Output  per  man-hour,  total  private  economy 
8K.  Ou^  per  man-hour,  total  private  nonfarm 

D6.  Civilian  Lobor  Foret  ond  Mojor 
Compononts 

841.  Total  Civilian  labor  force . 

842.  Total  civilian  employment . 

843.  Number  of  persons  unemployed  (inverted)* 

E.  ANALYTICAL  MEASURES 
E2.  Anolyticol  Rotiot 

850.  Ratio,  output  to  capacity,  manufacturing^. 

851.  Ratio,  inven.  to  sales,  mfg.  and  trade - 

852.  Ratio,  unfilled  orders  to  shipments,  mfrs.' 

durable  goods  industries . 

853.  Ratio,  prod.,  bus.  equip. toconsumer  goods 

854.  Ratio,  personal  savings  to  disposable 

personal  income . 

860.  Ratio,  help-wanted  advertising  to 

persons  unemployed . 

857.  Vacancy  rate  in  total  rental  housing^®. . 


Basic  data^ 


Unit 

of 

measure 


Bil. dol.,  EOF.. 
Mil.  dol . 


Percent . 

. do . 


Mil.  dol . 

. do . 

. do . 

1957-59-100... 
Mil.  dol . 


Mil.  dol . 

. do . 

. do . 

. do . 

. do . 

. do . 


Ann.  rate,bil.dol 

. do _ 

. do _ 

. do _ 

Mil.  dol . 

. do.... 

Bil.  ml . 

Mil.  dol . 


1958-100  . 

1967-100  . 

Percent . 


1967-100  . 


. do . 

. do . 

1967  doL  . 

1967-100  . 

. do . 

. do . 

. do . 


Thousands  . . . 

.  do.... 

. do. . . . 


Percent. . ». . . 
Ratio . 


. do. . . . 

1967-100  - 

Ratio . 

. do. . . . 

Percent . 


Average 

2d0 

1972 

3dQ 

1972 

4th  Q 
1972 

Oct. 

1972 

Nov. 

1972 

Dec. 

1972 

Oct. 

to 

Nov. 

1972 

1971 

1972 

108.53 

NA 

115.54 

119.56 

NA 

121.06 

122.78 

NA 

1.4 

841295 

871389 

86.497 

87.092 

»0.896 

89.627 

91.071 

91.990 

1  *6 

6.32 

5.82 

5.59 

5.84 

6.33 

•  •  • 

•  •• 

•  •• 

•  •• 

7.70 

7.53 

7.52 

7.55 

7.57 

7.57 

7.57 

7.56 

0.00 

-161 

-536 

-615 

-511 

-512 

-415 

-559 

-563 

-144 

3i634 

4.095 

3.858 

4.121 

4.433 

4.365 

4.469 

4.466 

2.4 

li453 

NA 

1.587 

1.896 

NA 

1.833 

1.739 

NA 

-5.1 

246 

NA 

336 

387 

NA 

405 

398 

NA 

-1.7 

3t795 

4.631 

4.474 

4.632 

4.946 

4.780 

5.028 

5.029 

5.2 

182 

NA 

-1.601 

-896 

NA 

•  •  • 

•  •  • 

-201 

NA 

-1.984 

-1.253 

NA 

•  •• 

•  •• 

•  •• 

•  •  • 

-712 

NA 

-2.519 

-1.791 

NA 

•  •  • 

•  •  • 

•  •  • 

t  •  • 

-2i326 

NA 

-1.864 

-2.216 

NA 

•  •  • 

•  f  • 

•  •  • 

•  •  • 

-5i502 

NA 

-2.235 

-4.453 

na 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

-7»442 

NA 

-849 

-4.626 

NA 

•  •  • 

•  •  • 

•  * 

•  •  • 

-21.7 

-18.5 

-21.6 

-11.8 

NA 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

199.1 

228.3 

224.9 

229.8 

NA 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

220.8 

246.8 

246.5 

241.6 

262.9 

•  •  • 

•  •  • 

•  •  • 

•  •  t 

71.4 

76.2 

78.6 

75.1 

74.4 

•  •  • 

•  •  » 

•  •  • 

•  •  • 

6t795 

NA 

6.769 

7.217 

NA 

6.951 

NA 

NA 

NA 

If  769 

NA 

1.450 

1.822 

NA 

1.610 

NA 

NA 

NA 

1.86 

1.92 

2.14 

1.76 

1.74 

1.66 

1.91 

1.64 

15.1 

2i775 

NA 

2.930 

2.774 

NA 

2.639 

3.794 

NA 

43.8 

136.6 

140.9 

140.3 

141.3 

142.5 

... 

•  •  • 

n 

121.3 

125.3 

124.7 

125.8 

126.9 

126.6 

126.9 

127.3 

mm 

0.3 

0.3 

0.2 

0.4 

0.3 

0.3 

0.3 

0.2 

113.9 

119.1 

118.2 

119.9 

121.2 

120.0 

120.7 

122.9 

■ 

129.6 

NA 

136.8 

138.5 

141.0 

140.5 

140.7 

141.9 

0.1 

106.9 

110.0 

109.8 

110.2 

lll.l 

111.0 

110.8 

111.6 

-0.2 

92.42 

96.29 

96.16 

96.48 

97.18 

97.50 

97.01 

97.04 

-0.5 

131.7 

NA 

138.9 

140.9 

143.3 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

108.6 

NA 

111.4 

112.0 

112.9 

•  •  • 

•  f  • 

•  •  • 

•  •  • 

108.5 

NA 

112.2 

113.3 

114.8 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

107.0 

112.2 

■nKi 

113.1 

114.3 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

84f 129 

86.562 

86.792 

87.217 

87.276 

87.037 

87.337 

-0.3 

79.118 

81.706 

81.422 

81.959 

82.608 

82.482 

82.531 

82.812 

0.1 

5t011 

4.856 

4.966 

4.833 

4.608 

4.794 

4.506 

4.525 

6.0 

75.0 

77.6 

77.4 

78.1 

79.7 

1.60 

NA 

1.52 

1.50 

NA 

1.47 

1.46 

NA 

-0.7 

2.70 

NA 

2.50 

2.56 

NA 

2.52 

2.51 

NA 

-0.4 

83.6 

84.6 

83.6 

84.9 

86.2 

86.3 

86.0 

86.3 

-0.3 

0.082 

0.069 

0.064 

0.064 

0.075 

... 

... 

... 

... 

0.478 

0.604 

0.565 

0.633 

0.699 

0.646 

0.687 

0.763 

6.3 

5.4 

5.6 

5.5 

5.8 

5.6 

... 

... 

... 

... 

Pefcent  change  | 

£ 

I 

Nov. 

3dQ 

to 

to 

Dec. 

4th  0 

1972 

1972 

X 

NA 

3.5 

NA 

66 

1.0 

0.7 

4.4 

72 

0.25 

0.49 

67 

•0.01 

0.03 

0.02 

118 

-4 

104 

-1 

500 

-0.1 

6.8 

7.6 

502 

NA 

19.5 

NA 

506 

NA 

15.2 

NA 

508 

0.0 

3.5 

6a6 

512 

705 

NA 

250 

731 

NA 

515 

728 

NA 

517 

-352 

NA 

519 

-2.218 

NA 

521 

••• 

-3.777 

NA 

522 

9.8 

NA 

600 

•  am 

2.2 

NA 

601 

•  •  • 

-2.0 

8.8 

602 

•  •  • 

-4.5 

-0.9 

264 

NA 

6.6 

NA 

616 

NA 

25.7 

NA 

621 

-14.1 

-17.8 

-1.1 

648 

NA 

-5.3 

NA 

625 

m 

0.7 

0.8 

211 

0.9 

781 

0.2 

781 

1.8 

1.4 

■ 

750 

0.9 

1.2 

1.8 

740 

0.7 

0.4 

0.8 

741 

0.0 

0.3 

0.7 

859 

•  am 

1.4 

1.7 

745 

•  •  • 

0.5 

0.8 

746 

a  •  a 

1.0 

1.3 

770 

•  •  a 

1.6 

1.1 

858 

0.3 

0.5 

0.5 

841 

0.3 

0.7 

0.8 

842 

-0.4 

2.7 

4.7 

843 

0.7 

1  *6 

850 

NA 

-1.3 

NA 

851 

NA 

2.4 

NA 

852 

1.5 

853 

■ 

m 

17.2 

854 

11.1 

12.0 

10.4 

860 

... 

0.3 

-0.2 

857 

NOTE:  Series  are  seasonally  adjusted  except  for  those  indicated  by  ®  ,  which  appear  to  contain  no  seasonal  movemenL  ‘Series  included  in  the  1966  NBER  'short  list*  of  indicators.  NA  -  not  available, 
a  -  anticipated.  EOP  -  end  of  period.  S/A  -  seasonally  adjusted  (used  for  special  emphasis).  For  complete  series  titles  (including  composition  of  composite  indexes)  and  sources,  see  'Titles  and  Sources 
of  Series*  in  the  back  of  BCD. 

'For  a  few  aeries,  data  shown  here  have  been  rounded  to  fewer  digits  than  those  shown  in  the  tables  in  part  II.  Where  available,  annual  figures  are  those 
published  by  the  source  agencies;  otherwise,  they  (and  the  quarterly  figures  for  monthly  series)  are  averages  of  the  data  as  shown  in  part  II. 

^Differences  rather  than  percent  changes  are  shown  for  this  series. 

’index  for  the  latest  month  excludes  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 

‘inverted  series.  Since  this  series  tends  to  move  counter  to  movements  in  general  business  activity,  signs  of  the  changes  are  reversed. 

’End-of -period  series.  The  annual  figures  (and  quarterly  figures  for  month  series)  are  the  last  figures  for  the  period. 
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Section 


NATIONAL  INCOME  AND  PRODUCT 


GROSS  NATIONAL  PRODUCT 


(May)  (Feb) 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Currtm  data  for  those  seriee  ore  shown  on  poge  69. 


JANUARY  1973  BCII 


r  ' , 
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542.  Incoae  on  U.S.  investeeits  abroad 


Scale  A  Scale  A  Scale  A  Scale  A 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

CurrM  Mo  lor  tt<OM  MriM  on  ihoan  on  pogt  M.  Anmiol  totolo  or*  uuO  prior  to  I9<0. 


MaII  JANUARY  1973 


53 


Scale  A  Scale  A  Scale  A 


OTHER  KEY  INDICATORS 

Chart  D3  ^  FEDERAL  GOVERNMENT  ACTIVITIES 


(JuV)  (Aug) 
P  T 


Receipts  and  Expenditures 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 
tSCir 


600.  FeOiral  si^  er  dtficK,  latiissO  Ikom  aid  prodict  accmts,  Q  (an.  rata,  hil.  dol.; 


(Nov.)  (Nov) 
P  T 


601.  Federal  nciipts,  utioaal  ncane  awl  predict  accowts,  0  (awi. 


602.  Federal  npeaditires,  uHeial  iacone  M  prodKt  accents,  0  (an.  rate,  ML 


1  i 

1 

I  ^ 

1  ^ 

1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Currant  doto  for  theta  tariat  ora  tho«m  on  poge  89. 
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OTHER  KEY  INDICATORS 

FEDERAL  GOVERNMENT  ACTIVITIES— Con. 

(July)  (Aug)  (July)  (Apf.)  (May)  (Feb )  (Nov.)  (Nov ) 

P  T  P  T  P  T  P  T 


Section 


Chart  D3 


Scale  L-2 


7M.  Services 


711c.  Chaeee  ii  conseMr  price  iedex,  all  iteis  (seasoaally  adj.) 


Six-eNNrtk  ^a$  (aen.  rale) 


Section  D 


OTHER  KEY  INDICATORS 


Chart  D4  PRICE  MOVEMENTS 


(July)  (Aug.) 
P  T 


(July)  (A(k.) 
P  T 


(May)  (feb.) 
P  T 


(Nov'  (Nov.) 
P  T 


211.  Fixed  weifMed  price  iedex.  iross  private  prodect 
(variahle  mlglrts  prior  to  1965),  0  (iedex:  1958=100) 


lodex:  1967-100 


CoesBMr  prkis- 


781.  All  iteas 


211c.  Chaip  ii  fixed  weighted  price  iadex,  gross  private  product, 
over  1-narter  spais,  0  (aee.  rate) 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

*Orve-month  percent  chorv^et  hove  been  multiplied  by  o  constant  (I2|  so  that  they  moy  be  showm  against  the  background  od  the  «Y«Mliied  chwgss  over  6-monlh  spans. 

See  basic  data  table  for  octuol  l-month  percent  changes.  Current  dato  for  these  series  ore  shown  on  page  90. 
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Section  D 


OTHER  KEY  INDICATORS 


Chart  D4 


PRICE  MOVEMENTS— Con 


751.  ProctssH  Ms  wi  Ms 


OM-aoitii  spas' 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71 

porcanl  chongtt  hov*  bMn  muHifliM  by  a  conttani  (12)  so  that  thoy  moy  bo  shown  ogoinst  tho  bocfcground  o(  tho  omuolixod  chtftgos  ovor  6>month  spm. 

$00  bosic  doto  toblo  for  actual  l-month  porcont  chssgos.  Curront  4ato  for  thoso  sorlos  oro  shown  on  pogo  91. 


Scate  l.%  Scale  I  Scale  l-'^ 


Section  D 


OTHER  KEY  INDICATORS 


Chart  D5  I  WAGES  AND  PRODUCTIVITY 


(July)  (Aug.) 
P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


(Nov.)  (Nov ) 
P  T 


Imrap  hnrly  ariwis  (rf  pratetm  wortn, 

_  private  loirfn  ecoaam  (aanl  date  priv  te  1964)- 

3  740.  Cvml  dollar  laniifs  (tedix;  1967=100) 


741.  Rial  taniiis  (mdex:  1967=109) 


Rial  spendablilvt.  Nttkly  miigs.laiatrr.  proifuclm 
ir  imavervisonf  worters  (1967  doll¥ir  ^ 


I  Rvirage  hovly  ceapKatiN,  all  naploiiis, 
I  private  infani  temp— 


745.  Cirral  dollv  cnapeisatioi.  0 
(adn:  1967=100) 


746.  Rial  coapnsatiM, 
Oliadn:  1967=100) 


Oitpit  pir  un-boir,  total  private 
KOMwy,  fl  (iadix:  1967=100) 


950.  Oitpit  pir  naa-koar,  total  private  aoafana, 
Qtiidix:  1967=100) 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Currant  teoto  for  thteM  Mries  ora  shown  on  pogat  92  and  93. 
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Scale  L  I  Scale  L-1 


•ja&, 


OTHER  KEY  INDICATORS 

WAGES  AND  PRODUCTIVITY-Con. 


(July)  (Aug.) 
P  T 


(July)  (Apr) 
P  T 

1 


(May)  (Feb ) 
P  T 


(Nov)  (Nov 
P  T 


Cii«|i  ii  Iff-  kNrty  MiAifs  of  proi^tion  worttvs. 
priwli  mlCT  epwwy,  adj.'--  _  Su-aiatt  tarn  (ai.  nSt) 


OMHMMdl  spas' 


T41c.  Rnl  Hmcs 


l&an  k  »f coipaBatln,  afFaipro^  Sii-mM  spans  (m  nil) 

prfmi  Kwtani  ectaoif,  t- _ _  _ _ 7gc.  Caratlolly  cwpasatia  ^ 

Oa-aartir  spa  (aa.  rate)  /  U  a  a  A  f 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

ktejMttete  for  ovOPtirm  |in  mvmjfacturin9  oniyl  and  intarinduotry  omploymant  •hifit  and  taaaonoifty.  ^Ona-monih  parconc  chonoot  hova  boon  muitipliad  by  a  conttard  112)  to  th«  thty  may  ba  shown  ogaintt 
tha  back9rotf>d  of  tht  onnualiiad  ch««gtt  ovor  6-monlh  sp««.  Soa  botic  doto  t^o  for  octuoi  l-mordh  porcom  cfwsgot. 

CAirrant  doio  for  that#  toriot  ort  shown  on  pogts  92  and  93. 
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Productivity 


Section 


Chart  d5 


[* 


Section  D 


OTHER  KEY  INDICATORS 

Chart  D6^  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


(July)  (Aug.) 
P  T 


(July)  (Apr.)  (May)  (Feb.) 

P  T  P  T 


(Nov.)  (Nov) 
P  T 


843.  Trial  Monployed 


844.  Males  20  years  aa4  ever 


145.  Feaales  20  years  mi  over 


846.  Both  sem,  16-18  years  of  afo 


111 

IfiJ] 

_ 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

CAjrrrinl  tfola  for  thOM  Mrlts  or*  thovm  on  pogo  94. 
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Section  E 


mSESSm^i 


ANALYTICAL  MEASURES 


Chart  E3 


DIFFUSION  INDEXES 


Leading  Indicators 


II.  Anrafe  wir^k,  pnlKtiOi 


D6.  int  srivs.  teUe  {Mis  hiil|^ -X  wlKtriis  (S-m.  spa  — .  Ihm.  spa — ) 


111.  Newt}  approfrf^ns-n  MkItws  (3-fl  spa»^,  1-8  spa-*^' 


If  NY,  percMl  r^riie{  MflMr  profits-abat  1,000  nafactwiag  carporatiois  (VI  spa) 


*Thit  it  a  ttritt  uttd  by  ptrmittion;  It  may  not  bt  rtproductd  without  written  ptrmittion  from  The  Conftrtnc*  Boord. 

Currant  doto  for  thott  ttridt  ort  shown  on  pagti  97  end  99. 


Scale  A  Scale  A  Scale  A  Scale  A 


*  \  » 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Current  doto  for  thete  series  ore  shown  on  poge  96. 
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ANALYTICAL  MEASURES 


Section  E 


Mwira^a 


iimii 

iii^i 


RATES  OF  CHANGE 


Chart  E5 


Coapositt  iidei  sf  5  caiiciM  Micators  (sarics  41, 43,  47,  52, 


48.  Maa-boirs  m  loiacricittval  establislMiits 


To  locM  basic  Mo  (or  tboso  raot  of  chongo.  consult  'Alphoboticol  lnOoi--Sorios  Finding  Guidt.*  pp  119,  120,  and  121, 


Q  NATIONAL  INCOME  AND  PRODUCT 


Q  GROSS  NATIONAL  PRODUCT 

Year 

205.  Constant  (1958)  dollars 

210.  Implicit  price  deflator 

and 

■ 

quarter 

a.  Total 

b 

c. 

Percent 

a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

c.  Percent 

change 

change 

change 

(Ann.  rate, 

(Ann.  rate, 

at  annual 

at  annual 

at  annual 

rate 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Index: 

(Index: 

rate 

bil.  dol.f 

bil.  dol.) 

bil 

dol.) 

bil.  dol.) 

1955=100) 

1969 

■■ 

First  quarter . 

+16.8 

+7.7 

722.4 

+5.9 

+3.4 

125.6 

+1.3 

+4.2 

Second  quarter. .... 

+16.5 

+7.5 

725.8 

+3.4 

+1.9 

127.2 

+1.6 

+5.5 

Third  quarter. . 

+18.2 

+8.2 

MSB 

+3.4 

+1.9 

129.1 

+1.9 

+6.1 

Fotfth  quarter . 

+7.2 

+3.1 

725.1 

-4.1 

- 

2.3 

130.9 

+1.8 

+5.5 

1970 

First  quarter . 

958.0 

+9.1 

+3.9 

720.4 

-4.7 

. 

2.5 

133.0 

+2.3 

+6.5 

Second  quarter. .... 

971.7 

+13.7 

+5.9 

723.2 

+2.8 

+1.5 

134.4 

+1.4 

+4.3 

Third  quarter . 

986.3 

+14.6 

+6.1 

726.8 

+3.6 

+2.0 

135.7 

+1.3 

+4.0 

Fourth  quarter . 

989.7 

+3.4 

+1.4 

718.0 

-3.8 

- 

4.8 

137.8 

+2.3 

+6.5 

1971 

First  quarter . 

1,023.4 

+33.7 

+U.3 

731.9 

+13.9 

+8.0 

139.8 

+2.C 

+5.9 

Second  quartet. .... 

1,043.0 

+19.6 

+7.9 

737.9 

+6.0 

+3.4 

141.3 

+1.; 

+4.4 

Third  quartm . 

1,056.9 

+13.9 

+5.4 

742.5 

+4.6 

+2.5 

142.4 

+1.3 

+2.9 

Fourth  quarter . 

1,078.1 

+21.2 

■1^.3 

754.5 

+12.0 

+6.7 

U2.9 

+0.5 

+1.5 

1972 

Fir<t  quarter . 

1,109.1 

1,139.4 

+31.0 

♦■30.3 

+12.0 

+11.4 

766.5 

783.9 

+12.0 

+17.4 

+6.5 

■♦9.4 

144.7 

U5.3 

+1.8 

■K).7 

Second  quarter  .... 

+1.8 

Third  quarter. . 

1,164.0 

+24.6 

+8.9 

796.1 

+12.2 

+6.3 

146.2 

+0.9 

+2.4 

Fourth  quarter . 

pi, 195.8 

p+31.8 

p+11.4 

p812.4 

P+16.3 

P+8. 5 

P147.2 

p+9.9 

p+2.7 

HI  GROSS  NATIONAL 
■Hi  PRODUCT-Con. 

NATIONAL  AND  PERSONAL  INCOME 

Year 

and 

215.  Per  capita 

GNP,  current 

222.  Personal 
income  in  cur- 

Disposable  personal  income 

dollars 

quarter 

ymo}  wiiaia 

itnii  uuiidi 

fdni  uuiic 

“ 

224.  Current 

225. 

Constant 

226.  Per  capita. 

227.  Per  capita. 

dollars 

(1958)  dollars 

current  dollars 

constant (1958) 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

dollars 

dollars) 

dollars) 

bil.  dol.) 

bil.  dol.) 

bil 

dol.) 

bil.  dot.) 

dollars) 

(Ann.  rate,  dol.) 

1969 

First  quarter . 

4,491 

3,577 

746.6 

726.5 

612.5 

505.5 

3,033 

2,503 

Second  quarter .... 

4,562 

3,586 

761.9 

743.3 

625.7 

510.0 

3,091 

2,520 

Third  quarter . 

4,639 

3,592 

774.6 

759.6 

643.2 

517.3 

3,169 

2,549 

Fourth  quarter. ... . 

4,661 

3,562 

781.0 

774.3 

656.1 

521.2 

3,223 

2,560 

1970 

First  quarter . 

4,694 

3,530 

787.5 

785.7 

667.9 

524.2 

3,273 

2,569 

Second  quarter .... 

4,749 

3,535 

7%.7 

806.1 

687.2 

534.2 

3,359 

2,611 

Third  quarter . 

4,807 

3,542 

806.3 

813.4 

699.1 

538.9 

3,407 

2,626 

Fourth  quarter . 

4,809 

3,489 

804.1 

819.8 

704.0 

535.4 

3,421 

2,602 

1971 

First  quarter . 

4,960 

3,548 

834.5 

838.0 

725.7 

546.6 

3,517 

2,650 

Second  quarter .... 

5,043 

3,568 

851.4 

858.1 

742.9 

554.6 

3,592 

2,682 

Third  quarter . 

5,098 

3,582 

860.8 

867.9 

750.4 

556.5 

3,620 

2,684 

Fourth  quarter  .... 

5,187 

3,630 

876.2 

881.5 

758.5 

560.9 

3,649 

2,698 

1972 

First  quarter . 

5,326 

3,681 

903.1 

907.0 

770.5 

565.7 

3,700 

2,716 

Second  quarter .... 

5,461 

3,757 

922.1 

922.1 

782.6 

571.4 

3,751 

2,739 

Third  quarter . 

5,568 

3,808 

943.0 

939.9 

798.8 

579.6 

3,821 

2,773 

Fourth  quarter . 

p5,708 

p3,878 

(MA) 

P974.3 

p828.4 

P597.9 

p3,954 

p2,854 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®  .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r*  indicates  revised;  ‘p*,  preliminary; 
■e',  estimated;  'a*,  anticipated;  and  *NA*,  not  available. 

Graphs  of  th«s«  strits  are  shown  on  pages  9,  10,  and  65* 
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PERSONAL  CONSUMPTION  EXPENDITURES 


First  quarter... 
Second  quarter. . 
Third  quarter. . . 
Fourth  quarter. . 

1970 

First  quarter.. . 
Second  quarter. . 
Third  quarter. . . 
Fourth  quarter. . 

1971 

First  quarter. . . 
Second  quarter. . 
Third  quarter. . . 
Fourth  quarter. . 

1972 

First  quarter.. . 
Second  quarter  . 
Third  quarter. . . 
Fourth  quarter. . 


230*  Total  in 

231.  Total  in 

232.  Durable 

233.  Durable 

234.  Automobiles 

current  dollars 

constant (1958) 

goods,  total  in 

goods,  total  except 

in  current  dollars 

dollars 

current  dollars 

autos,  in  current 
dollars 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

564.0 

465.5 

90.2 

58.4 

31.8 

575.8 

469.3 

91.0 

59.6 

31.4 

583.7 

469.5 

90.6 

58.8 

31.8 

594.4 

472.2 

91.4 

59.5 

31.9 

604.1 

474.1 

90.2 

61.3 

28.9 

613.4 

476.9 

91.6 

61.6 

30.0 

623.0 

480.2 

92.6 

62.9 

29.7 

626.5 

476.5 

87.5 

64.1 

23.4 

648.0 

488.2 

99.8 

65.5 

34.3 

660.4 

493.0 

101.9 

67.6 

34.3 

670.7 

497.4 

106.1 

69.0 

37.1 

680.5 

503.2 

106.1 

70.2 

35.9 

696.1 

511.0 

111.0 

74.1 

36.9 

713.4 

520.9 

113.9 

75.7 

38.2 

728.6 

528.7 

118.6 

77.0 

41.6 

p746.2 

P538.6 

P121.5 

p80.6 

P40.9 

GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 


245.  Change  in 
business  inventories 


First  quarter . 

Second  quarter .... 

Third  quarter . 

Fourth  quarter . 

1971 

First  quarter . 

Second  quarter .... 

Third  quarter . 

Fourth  quarter  .... 

1972 

First  quarter . 

Second  quarter .... 

Third  quarter . 

Fourth  quarter. .... 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <S> .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  *r'  indicates  revised;  ‘p*,  preliminary; 
“e*,  estimated;  *a*,  anticipated;  and  ‘NA*,  not  available. 

Graphs  of  these  series  ore  shown  on  poges  11  and  12. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


Q  FOREIGN  TRADE  IN  CURRENT  DOLLARS 

Ml  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
■■  IN  CURRENT  DOLLARS 

Year 

250.  Net  exports 

252.  Exports 

253.  Imports 

260.  Total 

262.  Federal 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

quarter 

services 

services 

services 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Am.  rate. 

(Am.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1969 

First  quarter . 

47.9 

46.6 

206.2 

98.8 

78.0 

107.4 

Second  quarter. .... 

56.8 

55.8 

208.1 

97.6 

77.3 

110.4 

Third  quarter. . 

58.1 

55.5 

211.6 

99.3 

79.4 

112.3 

Fowth  quarter . 

59.2 

56.5 

214.0 

99.4 

78.9 

114.6 

1970 

First  quarter . 

Second  quarter. .... 

+3.6 

+3.9 

61.5 

63.0 

57.9 

59.2 

217.3 

216.7 

99.7 

96.2 

78.9 

74.7 

117.6 

120.5 

+4.0 

+2.8 

63.7 

63.2 

59.8 

60.4 

219.5 

222.6 

95.2 

73.8 

124.3 

Fourth  quarter . 

95.0 

72.9 

127.6 

1971 

First  quarter . 

Second  quarter- .... 

+4.5 

+0.1 

66.3 

66.7 

61.8 

66.6 

227.0 

229.5 

96.2 

96.3 

72.5 

71.2 

130.8 

133.3 

68.5 

63.0 

68.2 

65.1 

233.6 

240.9 

97.9 

70.1 

135.7 

Fourth  quarter . 

100.7 

71.9 

140.2 

1972 

70.7 

75.3 

249.4 

105.7 

76.7 

U3.7 

Second  quarter  .... 
Third  quarter. . 

70.0 

74.4 

75.2 

77.8 

254.1 

255.6 

108.1 

105.4 

78.6 

75.1 

146.0 

150.2 

-3.4 

Fourth  quarter . 

P-3.0 

p79.7 

p82.7 

P260.3 

pl04.5 

p74.4 

pl55.8 

Q  FINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

Ml  NATIONAL  INCOME  COMPONENTS 

IN  CURRENT  DOLLARS 

Year 

and 

quarter 

Durable  goods 

Nondurable  goods 

280.  Compensation 
of  employees 

282.  Proprietors’ 
income 

284.  Rental  income 
of  persons 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

77b.  Change  in 

business  inventories 

bus.r.css  inventories 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Am.  rate. 

(Ann.  rate. 

(Am.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1969 

Hi 

First  quarter . 

181.1 

+3.9 

260.7 

545.6 

67.1 

22.0 

Second  quarter .... 

180.3 

+5.9 

266.8 

559.2 

67.4 

22.6 

Third  quarter . 

183.0 

+6.5 

268.8 

574.0 

67.1 

22.7 

Fourth  quarter. ... . 

184.7 

+3.7 

273.3 

+1.9 

585.2 

67.2 

22.9 

1970 

First  quarter . 

184.4 

+1.0 

277.8 

+0.5 

594.3 

67.7 

23.0 

Second  quarter .... 

185.2 

+1.6 

282.1 

+4.7 

600.7 

67.1 

23.2 

Third  quarter . 

187.4 

+6.0 

285.2 

+0.2 

609.0 

66.6 

23.4 

Fourth  quarter . 

174.8 

-0.9 

290.7 

+6.6 

611.2 

65.8 

23.8 

1971 

First  quarter . 

189.6 

+3.7 

292.6 

+1.2 

628.6 

68.1 

23.9 

Second  quarter .... 

191.0 

+3.6 

294.8 

+3.1 

639.6 

69.3 

24.4 

Third  quarter . 

197.7 

-1.0 

298.5 

+2.3 

648.0 

70.7 

24.8 

Fourth  quarter  .... 

200.1 

-1.9 

303.0 

+3.5 

660.4 

71.8 

25.0 

1972 

First  quarter . 

206.8 

+0.4 

308.4 

0.0 

682.7 

73.3 

25.2 

Second  quarter .... 

2U.6 

+3.0 

317.5 

+2.1 

697.8 

73.2 

24.2 

Third  quarter . 

220.7 

+5.4 

321.7 

+2.6 

710.2 

75.3 

26.2 

Fourth  quarter . 

p226.2 

p+11.9 

P329.9 

p-1.9 

p730.0 

p79.0 

p26.9 

NOTE:  Series  are  seasonally  ^'"sted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  rebtionships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  'r*  indicates  revised;  "p*.  preliminary; 
“e*,  estimated;  V,  anticipated;  and  ‘NA*,  not  available. 

Graphs  of  thas*  sarias  or*  shown  on  pogts  13,  14,  IS,  ond  16. 
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NATIONAL  INCOME  AND  PRODUCT 


NATIONAL  INCOME  COMPONENTS 
IN  CURRENT  DOLLARS-Con. 


SAVING  IN  CURRENT  DOLLARS 


First  quarter. . 
Second  quarter. 
Third  quarter. . 
Fourth  quarter. 

1970 

First  quarter.. 
Second  quarter. 
Third  quarter. . 
Fourth  quarter. 

1971 


First  quarter.. 
Second  quarter. 
Third  quarter. . 
Fourth  quarter. 

1972 


286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 


(Ann.  rate, 
bil.  dol.) 


288.  Net  interest  290.  Gross  saving  292.  Personal 

saving 


(Ann.  rate, 
bil.  dol.) 


(Ann.  rate. 


residential,  constant 
(1958)  dollars 

(Ann.  rate. 


248.  Fixed  invest¬ 
ment,  residential 
structures,  constant 
(1958)  dollars 

(Ann.  rate. 


First  quarter. . . 
Second  quarter . 
Third  quarter . . 
Fourth  quarter. . 

1970 

First  quarter. . . 
Second  quarter . 
Third  quarter  . . 
Fourth  quarter. . 

1971 

First  quarter. . . 
Second  quarter . 
Third  quarter . . 
Fourth  quarter  . 

1972 

First  quarter. . , 
Second  quarter . 
Third  quarter  . . 
Fourth  quarter. . 


261.  Government 
purchases  of  goods 
and  services,  total, 
constant (1958) 
dollars 

(Ann.  rate. 


716.5 

+6.0 

79.2 

24.5 

37.2 

U7.4 

719.0 

+6.8 

79.3 

24.6 

33.3 

U6.3 

719.8 

+9.4 

80.9 

23.7 

36.3 

U5.1 

720.4 

+4.6 

80.9 

21.9 

33.2 

144.6 

719.5 

+0.9 

78.8 

22.2 

29.2 

142.4 

717.5 

+5.6 

78.9 

21.1 

32.8 

138.6 

721.9 

+4.9 

79.3 

22.0 

31.6 

137.5 

713.2 

+4.8 

73.6 

23.9 

20.0 

137.3 

728.1 

+3.8 

75.3 

25.9 

37.1 

136.1 

732.6 

+5.3 

76.4 

28.3 

34.8 

135.7 

7a.7 

+0.7 

76.4 

30.1 

37.8 

137.6 

753.8 

+0.7 

79.2 

32.1 

35.8 

141.1 

766.3 

+0.3 

82.2 

34.2 

35.6 

142.2 

780.0 

+3.9 

83.6 

34.4 

37.0 

143.9 

789.8 

+6.2 

84.2 

35.1 

40.6 

142.6 

p804.7 

p+7.7 

p87.2 

P36.3 

P40.4 

P143.0 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  apoear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®  .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  'r*  indicates  revised;  “p’,  preliminary 
‘e*,  estimated;  “a",  anticipated;  and  *NA’,  not  available. 

Graphs  of  these  series  are  shown  on  pages  16,17,  and  Ig. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


BQ  SHARES  OF  bNP  AND  NATIONAL  INCOME  | 

Year 

Percent  of  Gross  National  Product 

and 

quarter 

230A.  Personal 

241A.  Fixed 

244 A.  Fixed 

1 

245A.  Change 

250A.  Net  ex- 

262A.  Federal 

266A.  State  and  local 

consumption 

investment, 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt,  purchases  of 

expenditures 

nonresidential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

J 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1969 

First  quarter . 

62.2 

10.5 

3.6 

-K).8 

+0.1 

10.9 

11.8 

Second  quarter. .... 

62.3 

10.5 

3.6 

+0.9 

+0.1 

10.6 

12.0 

Third  quarter . 

62.0 

3. 

5 

+1.1 

+0.3 

10.5 

11.9 

Fourth  quarter . 

62.6 

10.7 

3.3 

+0.6 

+0.3 

10.5 

12.1 

1970 

First  quarter . 

63.1 

10.5 

3. 

3 

+0.2 

+0.4 

10.4 

12.3 

Second  quarter. .... 

63.1 

10.5 

3. 

1 

+0.6 

+0.4 

9.9 

12.4 

Third  quarter . 

63.2 

10.5 

3.1 

+0.6 

+0.4 

9.7 

12.6 

Fourth  quarter . 

63.3 

10.0 

3.4 

+0.6 

+0.3 

9.6 

12.9 

1971 

First  quarter . 

63.3 

10.0 

3.6 

+0.5 

+0.4 

9.4 

12.8 

Second  quarter- .... 

63.3 

10.1 

+0.6 

0.0 

9.2 

12.8 

63.5 

63.1 

10.1 

+0.1 

+0.2 

0.0 

9.3 

12.8 

Fourth  quarter . 

10.2 

-0.2 

9.3 

13.0 

1972 

1 

First  quarter . 

62.8 

62.6 

10.5 

10.5 

+0.0 

+0.4 

-0.4 

-0-5 

9.5 

9.5 

13.0 

12.8 

Second  quarter .... 

Third  quarter. . 

62.6 

10.4 

+0.7 

-0.3 

9.1 

12.9 

Fourth  quarter . 

p62.4 

plO.5 

P4.7 

p+0.8 

p-0.2 

p8.7 

pl3.0 

SHARES  OF  GNP  AND  NATIONAL  INCOME-Con. 

Year 

Percent  of  National  Income 

~  '  - 1 

and 

quarter 

1  280A.  Compensation  I 

282A.  Proprietors'  I 

284A.  Rental  income 

286A.  Corporate  profits  and 

288A. 

Net  interest 

of  employees 

income 

of  persons 

inventory  valuation 

adjustment 

(Pcfcent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1969 

First  quarter . 

73.1 

9.0 

2.9 

11.1 

3.9 

Second  quarter .... 

73.4 

8.8 

3.0 

10.9 

3.9 

Third  quarter . 

74.1 

8.7 

2.9 

10.3 

4.0 

Fourth  quarter. .... 

74.9 

8.6 

2.9 

9.4 

4.1 

1970 

First  quarter . 

75.5 

8.6 

2.9 

8.8 

4.2 

Second  quarter .... 

75.4 

8.4 

2.9 

9.0 

4.3 

Third  quarter . 

75.5 

8.3 

2.9 

8.9 

4.4 

Fourth  quarter. .... 

76.0 

8.2 

3.0 

8.3 

4.5 

1971 

First  quarter . 

75.3 

8.2 

2.9 

9.2 

4.5 

Second  quarter .... 

75.1 

8.1 

2.9 

9.4 

4.5 

Third  quarter . 

75.3 

8.2 

2.9 

9.1 

4.5 

Fourth  quarter  .... 

75.4 

8.2 

2.9 

9.1 

4.5 

1972 

First  quarter . 

75.6 

8.1 

2.8 

9.1 

4.4 

Second  quarter .... 

Third  quarter . 

Fourth  quarter. .... 

75.7 

75.3 

(MA) 

7.9 

8.0 

(NA) 

2.6 

(NA^ 

9.3 

4.4 

4.4 

(NA) 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§) .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  atthe  back  of  the  book.  The  *r’  indicates  revised, ‘|f.  preliminary; 
*e”,  estimated;  ‘a’,  anticipated;  andKA',  not  available. 

Graphs  of  these  series  are  shown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


B 


MAJOR  ECONOMIC 
PROCESS . 

Qj  EMPLOYMENT  AND  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 
Process . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
mrkweek  of 
iroduction  workers, 
nanufacturing 

(Hours) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs  ^ 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

50.  Number  of 
lob  vacancies, 
mfg. 

(Thous.) 

46.  Index  of 
help-wanted 
advertising  in 
newspaper 

(1%7-100) 

1970 

HI 

January . 

40.3 

3.3 

232 

1.5 

204 

109 

February . 

40.1 

3.2 

250 

1.7 

185 

109 

March . 

40.1 

3.2 

263 

1.8 

168 

103 

April . 

40.0 

3.0 

326 

149 

99 

May . 

39.8 

3.0 

313 

140 

95 

June . 

39.9 

3.0 

303 

126 

92 

July . 

40.1 

3.0 

4.1 

265 

122 

91 

August . 

39.8 

2.9 

4.0 

288 

1.8 

112 

89 

September . 

39.4 

2.8 

3-8 

338 

1-8 

104 

85 

October . 

39.5 

2.8 

3.6 

3a 

2.2 

94 

77 

November . 

39.6 

2.7 

3.7 

338 

2.0 

88 

78 

December . 

39.6 

2.7 

3.7 

297 

1.7 

91 

80 

1971 

January . 

39.9 

2.8 

3.7 

289 

1.7 

89 

75 

February . 

39.7 

2.9 

3.7 

283 

1.6 

87 

77 

March . 

39.8 

2.8 

3.9 

293 

1.6 

84 

78 

April . 

39.8 

2.9 

3.9 

281 

1.6 

88 

78 

May . 

40.0 

2.9 

3.9 

292 

1.5 

87 

79 

June . 

40.0 

2.9 

3.7 

296 

1.5 

91 

83 

July . 

40.0 

3.0 

3.7 

280 

1.5 

87 

85 

August . 

39.8 

2.9 

4.2 

312 

1.9 

86 

85 

September . 

39.6 

2.8 

3.9 

312 

1.6 

92 

80 

October . 

39.9 

3.0 

3.8 

302 

1.5 

92 

80 

November . 

40.1 

3.0 

293 

1.4 

92 

81 

December . 

40.2 

3.1 

270 

1.4 

93 

85 

1972 

January . 

40.1 

2.9 

261 

1.3 

98 

85 

February . 

40.4 

3.2 

257 

1.2 

106 

87 

March . 

40.4 

3.3 

259 

1.2 

m 

90 

April . 

40.8 

3.5 

257 

1.1 

117 

93 

M^ . 

40.5 

3.4 

263 

118 

93 

June . 

40.7 

3.4 

4.0 

294 

127 

96 

July . 

40.6 

3.4 

264 

130 

103 

August . 

40.6 

3.5 

m  233 

1.0 

130 

106 

September . 

40.8 

3.6 

250 

1.0 

137 

99 

October . 

40.7 

3.6 

r4.6 

256 

rO.9 

rU5 

104 

November . 

40.9 

r3.8 

IH)p4.7 

250 

H>po-9 

B>P156 

104 

December . 

H>P41.0 

g)p3.8 

(na) 

2U 

(na) 

(na) 

IB)pll6 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  @ .  Current  high  values  are 
indicated  by  g);  for  series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by 
iH).  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk  (•)  are  included  in  the  1966  NBER  “short  list’  of  indicators  (chart  B8).  The  *r’  indicates  revised;  *p’,  preliminary;  “e’,  estimated;  “a’,  anticipated; 
and  “NA’,  not  available. 


Graphs  of  these  series  ore  shown  on  pages  20,  21,  and  39- 

^Data  exclude  Puerto  Rico  which  is  included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS  . 

r 

EMPLOYMENT  AND  UNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 
Process . 

Comprehensive  Employirwnt 

Comprehensive  Unemployment 

Long-Duration 

Unemployment 

Year 

and 

month 

18.  Man-hours 
n  nonagricultural 
>$tabl  ishments 

(Ann.  rate,  bil. 
man-hours) 

*41.  Number  of 

employees  on 

nonagricultural 

payrolls, 

establishment 

survey 

(Thous.) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  survey  ^ 

(Thous.) 

*43.  Unemploy¬ 
ment  rate,  total  ^ 

(Percent) 

15.  Average 
«;esk!y  insured 
jnemployment 
rate,  State 
programs  ^ 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males^ 

(Percent) 

*44.  Unemploy¬ 
ment  rate,  persons 
unemploy^  15 
weeks  and  over'^  ^ 

(Percent) 

1970 

HI 

January . 

139.26 

70,875 

75,428 

2.5 

1.8 

0.5 

February . 

139.47 

71,007 

75,294 

2.6 

2.0 

0.6 

March . 

139.48 

71,081 

75,494 

2.7 

2.2 

0.7 

April . 

139.U 

71,007 

75,353 

3.1 

2.3 

0.7 

May . 

138.31 

70,730 

74,969 

4.8 

3.5 

2.5 

0.7 

June . 

138.04 

70,574 

74,865 

4.8 

3.7 

2,6 

0.8 

July . 

138.24 

70,612 

75,125 

3.5 

2.7 

0.8 

August . 

137.87 

70,472 

75,092 

3.7 

2.8 

0.9 

September . 

137.01 

70,499 

75,010 

4.3 

2.9 

1.0 

October . 

136.50 

70,065 

75,338 

5.5 

4.4 

3.0 

0.9 

November . 

136.28 

69,968 

75,162 

5.8 

4.4 

3.2 

1.1 

December . 

137.03 

70,274 

75,032 

6.1 

4.0 

3.3 

1.3 

1971 

January . 

137.23 

70,331 

75,312 

6.0 

3.7 

3.3 

1.3 

Februairy . 

136.39 

70,266 

75,190 

5.9 

3.7 

3.2 

1.3 

March . 

137.03 

70,299 

75,059 

6.0 

3.8 

3.2 

1.3 

April . 

137.22 

70,461 

75,192 

6.0 

3.9 

3.2 

1.3 

May . 

137.72 

70,643 

75,418 

6.1 

4.3 

3.2 

1.4 

June . 

137.84 

70,574 

75,299 

5.8 

4.3 

3.1 

1.4 

July . 

137.58 

70,532 

75,640 

5.9 

3.1 

1.5 

August . 

137.53 

70,548 

75,792 

6.1 

3.2 

1.5 

Se^ember . 

137.58 

70,843 

76,088 

6.0 

3.3 

1.5 

October . 

138.18 

70,861 

76,416 

5.8 

3.0 

1.5 

November . 

139.02 

71,103 

76,601 

6.0 

3.3 

1.5 

December . 

139.38 

71,291 

76,698 

6.0 

3.8 

3.2 

1.5 

1972 

January . 

139.73 

71,552 

77,243 

5.9 

3.4 

3.0 

1.4 

February . 

140.40 

71,744 

77,266 

5.7 

3.4 

2.8 

1.5 

March . 

140.77 

72,011 

77,759 

5.9 

3.5 

2.8 

1.4 

April . 

141.72 

72,246 

77,881 

5.9 

3.5 

2.9 

1.3 

M^ . 

142.04 

72,592 

78,Qa 

5.9 

3.6 

2.9 

1.4 

June . 

142.59 

72,699 

78,330 

5.5 

3.6 

2.9 

1.3 

July . 

142.29 

72,661 

78,237 

5.5 

3.6 

2.7 

1.3 

August . 

142.66 

72,984 

78,348 

5.6 

3.3 

2.6 

1.4 

September . 

PU3.56 

73,176 

78,647 

5.5 

3.4 

2.8 

1.3 

October . 

rlU.29 

r73,589 

78,822 

5-5 

3.3 

2.8 

1.3 

November . 

rU4.54 

r73,868 

79,007 

5.2 

3.2 

2.4 

1.2 

December . 

B>plU.67 

B>P73,892 

B>79,173 

E>5.2 

B>p3.0 

IB)2.4 

1.1 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are 
indicated  by  g);  for  series  ^at  move  counter  to  movements  in  ^neral  business  activity  (series  3.  5, 14. 39, 40, 43.  44, 45.  and  93).  current  low  values  are  indicated  by 
Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk  (•)  are  included  in  the  1966  NBER  "short  list"  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  preliminary;  "e".  estimated;  "a",  anticipated; 
and  "NA",  not  available. 


Graphs  of  lhast  sarias  ore  shown  on  pages  21,  22,  41,  end  42.  ^ginning  with  January  1972,  the  1970  Census  is  used  as  the  benchmark  for 
coi^ruting  this  series.  Prior  to  January  1972,  the  I960  Census  is  used  as  the  benchmark.  "^Data  exclude  Puerto  Rico  which  is  in¬ 
cluded  in  figures  published  by  source  agency.  ^  current  high. 
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B 


MAJOR  ECONOMIC 
PROCESS . 

Q  PRODUCTION,  INCOME.  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 
Process . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*200.  Gross  na- 
ional  product 
n  current  dol- 
ars 

(Ann.  rate, 
bil.  dol.) 

*205.  Gross  na- 
ional  product 
n  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

47.  Index  of 
ndustrial  pro¬ 
duction 

(1%7=100) 

53.  Wages  and 

salaries  in  min¬ 

ing,  manuiactur- 
ing  and  con¬ 
struction 
(Ann.  rate, 
bil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores 

Year 

and 

month 

ncoms 

(Ann.  rate, 
bil.  dol.) 

minus  series 
245) 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 

1967  dollar) 
sales 

(Mil.  dol.) 

1970 

■i 

January . 

•  •  • 

•  •  • 

107.8 

781.2 

198.1 

103,8a 

... 

30,334 

February . 

958.0 

720.4 

108.2 

784.7 

197.6 

104,395 

956.4 

30,669 

March . 

... 

108.1 

791.2 

199.6 

103,962 

... 

30,695 

27,357 

April . 

107.7 

810.0 

198.7 

103,201 

31,005 

27,511 

May . 

971.7 

723.2 

107.7 

804.4 

197.3 

104,731 

965.5 

31,198 

27,584 

June . 

107.9 

804.0 

197.6 

105,073 

31,293 

27,620 

July . 

107.6 

808.0 

198.7 

105,470 

31,601 

27,818 

August . 

986.3 

726.8 

107.5 

812.9 

199.0 

105,800 

980.2 

31,710 

27,889 

September . 

106.3 

819.2 

198.6 

105,438 

31,951 

27,978 

October . 

103.7 

816.7 

193.8 

103,712 

31,621 

27,568 

November . 

989.7 

718.6 

102.8 

818.3 

193.7 

102,466 

984.1 

31,282 

27,202 

December . 

104.9 

824.4 

197.8 

104,998 

31,761 

27,499 

1971 

January . 

.  •  • 

105.5 

833.9 

198.9 

106,767 

32,290 

27,933 

February . 

1,023.4 

731.9 

106.0 

837.3 

199.0 

108,201 

1,018.5 

32,850 

28,368 

March . 

106.0 

842.9 

199.5 

109,752 

33,274 

28,610 

April . 

106.5 

847.4 

200.7 

110,453 

33,578 

28,798 

May . 

1,043.6 

737.9 

107.4 

853.4 

202.8 

111,458 

1,036.4 

33,502 

28,585 

June . 

107.4 

873.4 

202.9 

112,647 

33,827 

28,740 

July . 

rl06.7 

862.4 

202.0 

111,791 

33,688 

28,573 

August . 

1,056.9 

742.5 

105.6 

869.1 

202.0 

113,910 

1,055.6 

34,655 

29, 3U 

Se^ember . 

107.1 

872.2 

203.5 

113,450 

35,219 

29,796 

October . 

•  0  • 

106.8 

874.8 

204.4 

113,191 

34,964 

29,555 

November . 

1,078.1 

754.5 

107.4 

879.4 

205.3 

115,  757 

1,076.4 

35,574 

30,020 

December . 

108.1 

890.4 

209.2 

115,  630 

34,896 

29,374 

1972 

January  . 

108.7 

898.9 

211.2 

118,  426 

34,886 

29,341 

February . 

1,109.1 

766.5 

110.0 

908.5 

23,4.1 

118,077 

1,108.6 

35,345 

29,503 

March . 

111.2 

913.6 

216.4 

120,669 

36,450 

30,400 

April . 

112.8 

919.4 

218.1 

121,685 

36,296 

30,272 

May . 

1,139.4 

783.9 

113.2 

924.0 

218.8 

122,814 

1,134.4 

37,1a 

30,874 

June . 

... 

... 

113.4 

922.9 

219.9 

122,283 

... 

36,822 

30,558 

July . 

1,164.0 

•  •  « 

113.9 

932.9 

218.8 

123,371 

37,342 

30,861 

August . 

796.1 

115.0 

940.0 

221.7 

126,458 

1,156.0 

37,969 

31,302 

Septetr*er . 

... 

... 

116.1 

946.8 

224.2 

127,056 

... 

37,746 

30,9U 

October . 

a>pl,195!8 

|H>p812.4 

rll7. 3 

963.8 

227.4 

rl29,609 

|H)r39,106 

i)r32,002 

November . 

December . 

rll8.4 

H>P119.3 

r975.7 

S>p983.4 

229.7 

i>p231.9 

0)pl31,717 

(NA) 

IH)pl,185.9 

r38,828 

p38,944 

r31,645 

p31,713 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are 
indicated  by  0);  for  series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by 
ID-  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk  (•)  are  included  in  the  1%6  NBER  “short  list’  of  indicators  (chart  B8).  The  *r’  indicates  revised:  *p’,  preliminary;  "e',  estimated;  “a",  anticipated; 
and  “NA”,  not  available. 


Graph  of  these  series  ore  shown  on  pages  23,  24,  and  41. 
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MAJOR  ECONOMIC 
PROCESS . 

3 

FIXED  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS  | 

Minor  Economic 
Process . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

Year 

and 

month 

'12.  Index  of  net 

Nisiness 

formation 

(1967=100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
valued 

(1967=100) 

*  10.  Contracts 
and  orders  for 
plant  and  erpiip- 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  coital 
appropriations, 
1,000  manufac- 
turine  corpora¬ 
tions’ 

(Bil.  dol.) 

24.  Value  of 
manufacturers’ 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings  ^ 

(Mil.  sq,  fL  floor 
space) 

1970 

January . 

1U.5 

22,196 

26.48 

131 

8.98 

6.76 

88.86 

February . 

114.2 

22,968 

27.33 

137 

8.89 

6.68 

7.13 

80.95 

March . 

110.7 

21,181 

26.80 

132 

8.04 

... 

6.52 

67.11 

April . 

109.7 

21,745 

26.98 

130 

8.83 

6.68 

64.00 

May . 

107.8 

22,046 

27.88 

110 

8.32 

6.48 

7.09 

58.19 

Jurie . 

107.0 

21,984 

27.91 

120 

8.04 

... 

6.66 

54.47 

July . 

106.1 

21,896 

28.03 

116 

8.40 

6.95 

70.45 

August . 

105.2 

21,8a 

27.84 

135 

8.08 

6.32 

6.67 

61.04 

September . 

105.4 

22,194 

27.23 

118 

7.91 

6.66 

60.16 

October . 

106.0 

21,604 

25.74 

115 

7.79 

6.64 

51.71 

November . 

105.7 

22,381 

25.75 

130 

7.91 

5.^ 

6.48 

54.00 

December . 

104.8 

22,071 

28.26 

132 

8.82 

7.43 

54.69 

1971 

January . 

105.8 

22,338 

29.08 

124 

8.18 

... 

6.88 

54.37 

February . 

105.4 

20,923 

29.25 

126 

8.23 

5.74 

6.81 

50.04 

March . 

108.7 

23,220 

29.57 

142 

8.61 

7,12 

65. U 

April . 

108.8 

22,770 

28.75 

161 

9.07 

7.01 

54.82 

May . 

109.9 

24,168 

28.97 

U1 

8.72 

5.49 

7.26 

63.40 

June . 

111.9 

24,691 

28.97 

U7 

8.98 

... 

7.52 

62.83 

July . 

112.3 

25,073 

29.49 

151 

8.55 

7,21 

60.67 

August . 

112.8 

25,142 

31.34 

153 

9.15 

5.m 

7.49 

54.82 

Se^ember . 

111.8 

23,278 

29.65 

154 

8.95 

... 

7.47 

70.72 

October . 

1U.7 

25,050 

30.32 

137 

9.36 

7.86 

61.75 

November . 

U6.7 

25,828 

31.29 

155 

9.52 

5.93 

7.93 

68.70 

December . 

115.6 

25,529 

31.00 

160 

9.48 

... 

8.13 

66.69 

1972 

January . 

114.7 

24,685 

32.55 

165 

9.50 

8.17 

59.65 

February . 

U3.9 

24,743 

32.47 

155 

9.22 

6.57 

8.20 

66.72 

March . 

116.7 

27,399 

33.33 

159 

9.% 

... 

8.53 

66.68 

April . 

117.6 

26,372 

34.00 

167 

10.68 

•  •  • 

8.78 

65.53 

M^ . 

118.8 

26,396 

34.30 

165 

lo.a 

10.60 

6.97 

9.04 

81.95 

June . 

117.8 

26,277 

35.61 

154 

... 

9.23 

70.51 

July . 

rll8.7 

26,893 

34.43 

155 

10.65 

9.10 

67.74 

August . 

rll7.8 

26,612 

35.73 

180 

10.53 

B)p7-ii 

9.21 

75.65 

SeptenAer . 

rll8.9 

26,795 

36.85 

H>187 

11. U 

9.52 

74.69 

October . 

rl20.6 

r27,l69 

36.76 

171 

i>  11-93 

9.69 

74.61 

0)82.67 

November . 

i>pl23.7 

i>p27,700 

IH>r37.62 

177 

11.66 

(na) 

r9.76 

December . 

(NA) 

(na) 

P36.88 

163 

pll.51 

iH>p9.94 

78.82 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  @ .  Current  high  values  are 
indicated  by  g>;  for  series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14, 39, 40,  43.  44,  45,  and  93),  current  low  values  are  indicated  by 
Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk  (•)  are  included  in  the  1966  NBER  ‘short  list'  of  indicators  (chart  B8).  The  *r’  indicates  revised;  “p",  preliminary;  “e*,  estimated;  “a",  anticipated: 
and  ‘NA*,  not  available. 

Graphs  of  thast  strias  are  shown  on  pages  2S>  26,  and  39, 

^This  Is  a  copyrighted  series  used  by  permission;  It  may  not  be  reproduced  without  written  permission  from  the  source  agency: 
KcGraw-Hill  Information  Systems  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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1  MAJOR  ECONOMIC 
j  PROCESS . 

1  FIXED  CAPITAL  INVESTMENT  --Con. 

in  INVENTORIES  AND  INVENTORY 
liil  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS--Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 
Process . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

_ 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

28.  New  private 

IPVPPMPPIH* 

mmm 

97.  Backlog  of 

*61.  Business 

69.  Machinery 

245.  Change 

*31.  Change  in 

37.  Purchased 

housing  units 

new  private 

3rs’  unfilled 

capital  appro- 

expenditures  on 

and  equipment 

in  business 

book  value  of 

materials,  com- 

Year 

started,  total 

housing  units 

orders,  durable 

priations,manu- 

new  plant  and 

sales  and  busi- 

inventories 

mfg.  and  trade 

panies  report- 

and 

authorized  by 

goods  Indus- 

factoring  *  * 

equipment. 

ness  construe- 

inventories. 

ing  higher 

month 

ocal  building 

ries 

total 

tion  expend!- 

total 

inventories 

(Ann.  rate. 

permits 

(Ann.  rate, 

tures 

(Ann.  rate, 

(Ann.  rate. 

(Am.  rate. 

(Percent 

thous.) 

mmmm 

(Bil.dol.) 

(Bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

reporting) 

1971 

January . 

1,810 

146.2 

71.94 

•  •  • 

•  •  * 

102.29 

+9.6 

46 

February . 

1,794 

137.8 

72.22 

•  •  . 

79.32 

102.52 

+4.9 

+8.8 

49 

March . 

1,938 

150.9 

72.16 

20.38 

... 

104.72 

... 

+11.0 

51 

April . 

1,951 

150.8 

71.40 

103.33 

+7.8 

57 

May . 

2,046 

172.7 

70.38 

.  •  • 

81.61 

105.51 

+6.6 

+9.5 

55 

June . 

2,008 

167.7 

68.98 

19.64 

107.28 

+3.9 

58 

July . 

2,091 

182.2 

68.67 

•  •  • 

105.35 

+5.5 

59 

August . 

2,219 

179.3 

69.17 

•  •  • 

80.75 

106.45 

+1.3 

+8.2 

51 

September . 

2,029 

174.1 

69.02 

19.46 

... 

109.56 

+12.4 

41 

October . 

2,038 

177.7 

69.31 

110.00 

+5.0 

39 

November . 

2,228 

183.3 

69.81 

83.18 

110.78 

+1.7 

+1.3 

42 

December . 

2,457 

192.0 

69.90 

19.06 

... 

116.21 

... 

+11.9 

49 

1972 

January . 

2,487 

193.2 

70.49 

•  0  • 

118.98 

•  •  • 

+5.5 

49 

February . 

E)2,682 

180.2 

70.92 

86.79 

116.10 

+0.4 

+6.3 

52 

March . 

2,369 

175.9 

71.56 

19.^ 

... 

118.89 

+5.2 

51 

April . 

2,109 

174.5 

71.98 

120.95 

+6.6 

52 

Mjv . 

2,350 

171.3 

72.58 

.  .  • 

87.12 

123.18 

+5.6 

+13.6 

52 

June . 

2,330 

185.9 

75.06 

20.57 

123.42 

+5.8 

47 

July . 

August . 

2,218 

2,484 

184.8 

196.1 

75.67 

76.69 

... 

B>87.67 

121.70 

124.68 

+8.0 

+5.3 

BH18.3 

U 

Severn  ber . 

2,399 

198.5 

78.51 

P21.42 

... 

123.70 

... 

+16.2 

59 

October . 

r2,462 

194.2 

79.17 

rl26.53 

jr+14.6 

B>67 

November . 

r2,388 

p2,392 

rl87.5 

i>p207.9 

r80.05 

B>p80.73 

(NA) 

a92.36 

|H)pl28.92 

(NA) 

1R>P+10.0 

P+17.5 

(NA) 

65 

64 

December . 

1973 

January . 

February . 

a96.66 

March . 

April . 

M^ . 

June . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  @ .  Current  high  values  are 
indicated  by  g);  for  series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by 
!H).  Series  numbers  are  (or  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk  (•)  are  included  in  the  1966  NBER  'short  list'  of  indicators  (chart  B8).  The  *r'  indicates  revised;  'p',  preliminary;  'e',  estimated;  'a*,  anticipated; 
and  'NA*,  not  available. 

Graphs  of  these  series  ore  shown  on  pages  26,  27,  28,  39,  40,  and  42. 

^Thie  is  a  copyrighted  aeries  used  by  pennission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board.  ^No  current  high. 
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MAJOR  ECONOMIC 
PROCESS . 

Q  INVENTORIES  AND  INVENTORY  INVESTMENT--Con. 

PRICES,  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEADING  INDICATORS-  Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 
Process . 

Inventory  Investment  and  Purchasing-Con. 

Inventories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices  Profits  and  Profit  Margins 

Year 

and 

month 

20.  Change  in 
Inok  value, 
mfrs.'  inven- 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report- 

32.  Vendor 
performance, 
companies  re- 

25.  Change  in 
unfilled 
orders,  dur- 

•71.  Manufac¬ 
turing  and 
trade  invento- 

65.  Mfrs.’ 
inventories  of 
finished 

*23.  Index  of 

iridustrial 

materials 

*19.  Index  of 
stock  prices, 
500  common 

Corporate  profits  after 
taxes 

tories  of  mtls. 
and  supplies 

(Ann.  rate, 
bil.  dol.) 

ing  commit¬ 
ments  GO  days 
or  longer<S) 
(Percent 
reporting) 

porting  slower 
deliver  ies<S) 

(Percent 

reporting) 

able  goods 
industries 

(Bil.  dol.) 

ries,book 

value 

(Bil.  dol.) 

goods,  book 
value 

(Bil.  dol.) 

pricesfS) 

(1967.100) 

stocks® 

(1941-43=10) 

*16.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

18.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

1971 

■■ 

January . 

-K).3 

52 

38 

+0.58 

175.74 

105.9 

93.49 

•  •  • 

•  •  • 

February . 

59 

44 

+0.28 

176.47 

107.2 

97.11 

43.2 

32.3 

March . 

■a 

56 

46 

-0.06 

177.39 

34. a 

107.8 

99.60 

... 

... 

April . 

57 

52 

-0.77 

178.04 

34. U 

110.2 

103.04 

... 

... 

May . 

55 

53 

-1.02 

178.83 

34.13 

108.6 

101.64 

45.8 

33.8 

June . 

58 

50 

-1.40 

179.16 

34.02 

106.1 

99.72 

... 

... 

July . 

■*^2.1 

57 

48 

-0.31 

179.61 

33.76 

104.7 

99.00 

... 

•  •  • 

August . 

55 

49 

+0.50 

180.30 

33.80 

106.1 

97.24 

46.6 

34.1 

September . 

52 

48 

-0.15 

181.33 

33.98 

107.5 

99.40 

... 

... 

October . 

51 

50 

+0.29 

181.75 

34.26 

107.4 

97.29 

... 

... 

November . 

50 

48 

+0.50 

181.85 

34.15 

106.9 

92.78 

48.0 

35.1 

December . 

45 

51 

+0.09 

182.84 

34.01 

106.8 

99.17 

... 

... 

1972 

January . 

53 

52 

+0.59 

183.30 

33.92 

110.7 

103.30 

•  •  • 

•  •  • 

February . 

•r-l.l 

55 

52 

+0.42 

183.83 

33.98 

113.0 

105.24 

49.5 

35.7 

March . 

-3.7 

56 

58 

+0.64 

184.26 

34.22 

117.2 

107.69 

... 

April . 

-0.1 

51 

58 

+0.42 

184.82 

34.29 

119.5 

108.81 

•  •  • 

•  •  • 

May . 

■t-0.3 

56 

60 

+0.60 

185.95 

34.42 

124.3 

107.65 

51.5 

36.9 

June . 

-0.2 

56 

60 

H>+2.48 

186.44 

34.67 

123.8 

108.01 

... 

... 

July . 

0)■^5.O 

54 

63 

+0.60 

186.88 

34.82 

123.7 

107.21 

0^53i9 

... 

August . 

+4.1 

57 

63 

+1.02 

I88.a 

H> 35.30 

124.6 

111.01 

B  38.3 

Severn  ber . 

-0.1 

56 

65 

+1.82 

189.76 

35.18 

124.8 

109.39 

... 

... 

October . 

+2.4 

B>  64 

73 

+0.67 

rl90.97 

34.95 

128.1 

109.56 

November . 

+2.0 

63 

70 

r+0.87 

H>pl92.43 

34.90 

131.6 

115.05 

(na) 

(NA) 

December . 

(na) 

62 

B>77 

p+0.68 

(NA) 

(NA) 

0)134.8 

0)117.50 

1973 

January . 

‘138.2 

“118.60 

February . 

March . 

April . 

M^ . 

June . 

July . 

August . 

Se^ember . 

October . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  @ .  Current  high  values  are 
indicated  by  g);  for  series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39,  40  ,  43.  44,  45.  and  93).  current  low  values  are  indicated  by 
[R)'  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk  (*)  are  included  in  the  19W  NBER  “short  list*  of  indicators  (chart  B8).  The  *r*  indicates  revised;  *p’,  preliminary;  “e*.  estimated;  “a",  anticipated: 
and  “NA*,  not  available. 


Graphs  of  ihts*  scrias  ort  shown  on  pages  28  .  29.  30.  40.  42. 

‘Average  for  January  2,  9,  and  16.  ® Average  for  January  3,  10,  17,  and  24. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


B 


MAJOR  ECONOMIC 
PROCESS . 

Qj  PRICES,  COSTS,  AND  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 
Process . 

Profits  and  Profit  Margins-Con. 

Cash  Flow 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

22.  Ratio, 

15.  Profits 

•17.  Ratio, 

55.  Index  of 

58.  Index  of 

Unit  labor  cost,  total 

68.  Labor 

*62.  Index 

profits  to 

(after  taxes) 

price  to  unit 

wholesale 

wholesale 

private  economy 

cost  (cur. 

of  labor 

Year 

ncome 

per  dollar  of 

labor  cost 

prices. 

prices,  mfd. 

dol.)  per 

cost  per 

and 

orig.,  corp.. 

sales,  all 

index,  mfg. 

34.  Current 

35.  Constant 

industrial 

goods® 

63.  Index 

)3c.  Change 

unit  of  gross 

unit  of  out* 

month 

all  Indus. 

mfg.  corp. 

dollars 

(1958)  do). 

commod.(S 

over  1-Q 

prod. (1958 

put,  mfg. 

(Ann.  rate. 

(Ann.  rate. 

spans 
(Ann.  rate. 

dol.),  corp. 

(Percent) 

(Cents) 

(1967=100) 

bil.dol.) 

bil.  dol.) 

(1967-100) 

(1967-100) 

(1%7-100) 

percent) 

HI 

(1967-100) 

1970 

January . 

96.7 

•  •  • 

108.3 

108.8 

... 

8.3 

... 

112.5 

February . 

8.4 

4.1 

97.3 

71.0 

55.8 

108.7 

109.1 

118.2 

0.800 

111.8 

March . 

... 

97.2 

108.9 

109.3 

... 

112.2 

April . 

•  •  • 

96.7 

109.3 

109.6 

1.6 

113.2 

May . 

8.3 

4.2 

97.0 

70.6 

54.8 

109.7 

109.7 

118.7 

0.804 

113.2 

June . 

... 

97.3 

... 

109.8 

110.0 

... 

113.0 

July . 

96.6 

... 

110.0 

110.6 

2.4 

114.2 

August . 

8.3 

4.0 

97.1 

71.6 

54.9 

110.2 

110.6 

119.4 

0.812 

114.0 

September . 

96.0 

110.4 

110.8 

... 

115.5 

October . 

... 

96.3 

111.3 

111.2 

7.4 

115.5 

November . 

7.5 

96.1 

68.8 

51.4 

111.3 

111.2 

121.5 

0.831 

115.9 

December . 

96.7 

111.7 

111.2 

115.2 

1971 

January . 

96.5 

112.2 

111.8 

1.7 

116.0 

February . 

8.5 

4.0 

96.7 

75.2 

55.5 

112.5 

112.4 

122.6 

0.826 

116.1 

March . 

... 

96.9 

... 

112.8 

112.7 

116.2 

April . 

•  •  • 

97.2 

•  •  • 

... 

113.3 

113.0 

3.9 

116.1 

May . 

8.5 

4.3 

97.4 

79.8 

58.0 

113.7 

113.5 

123.2 

0.831 

116.6 

June . 

97.6 

113.9 

113.8 

... 

116.5 

July . 

•  •  • 

97.7 

114.5 

114.5 

2.6 

117.0 

August . 

8.9 

4.2 

97.7 

82.3 

59.1 

115.1 

1U.9 

123.9 

0.834 

118.0 

September . 

98.4 

... 

... 

115.0 

114.7 

116.6 

October . 

98.2 

115.0 

114.5 

1.0 

116.7 

November . 

8.7 

4.0 

98.2 

85.7 

61.8 

114.9 

114.5 

124.2 

0.836 

116.9 

December . 

97.8 

115.3 

115.1 

117.9 

1972 

January . 

97.8 

115.9 

115.7 

0)4.6 

118.4 

February . 

9.6 

97.4 

88.2 

62.4 

116.5 

116.5 

125.7 

0.842 

119.5 

March . 

... 

98.1 

... 

116.8 

116.7 

118.8 

April . 

•  •  • 

98.2 

•  •  • 

•  •  • 

117.3 

116.9 

-0.6 

118.9 

M^ . 

9.1 

98.4 

93.3 

65.4 

117.6 

117.4 

125.5 

0.8a 

119.3 

June . 

98.1 

117.9 

117.8 

0)120.0 

July . 

98.6 

•  •  • 

118.1 

118.3 

0.3 

119.6 

August . 

i>  9.3 

i>4.3 

99.5 

B>  95.7 

0)  66.7 

118.5 

118.5 

125.5 

•  •  • 

0)  0.842 

119.  5 

September . 

... 

... 

99.6 

... 

... 

118.7 

118.8 

... 

... 

... 

119.6 

October . 

•  •  • 

.  •  . 

r99.4 

118.8 

118.8 

P2.3 

rll9.6 

November . 

(NA) 

(NA) 

r99.7 

(na) 

(NA) 

119.1 

119.2 

E>Pl26.3 

(NA) 

rll9.9 

December . 

B)pioi.4 

i)ll9.4 

0)120.7 

pll9.3 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  @ .  Current  high  values  are 
indicated  by  Q);  for  series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by 
Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  ‘short  list’  of  indicators  (chart  B8).  The  *r”  indicates  revised:  ‘p',  preliminary;  ‘e’,  estimated:  ‘a”,  anticipated: 
and  ‘NA*,  not  available.  Graphs  of  these  series  ore  shown  on  poges  30,  31,  32,  40,  and  42. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

m 

MONEY  AND  CREDIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 
Process . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Year 

and 

month 

85.  Change  in 
U.S.  money 
supply  (Ml) 

(Ann.  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  comm, 
banks  (M2) 

(Ann.  rate, 
percent) 

103.  Change  in 
money  sup.  plus 
time  dep.  at 
Danks  and  non¬ 
bank  insL  (M3) 
(Ann.  rate, 
percent) 

33.  Net  change 
in  mortgage 
debt  held  by  fin. 
inst.  and  life 
insurance  ‘ 
(Ann.  rate, 
bil.  dol.) 

•113.  Net 
change  in  con- 
Sumer  install¬ 
ment  debt 

(Ann.  rate, 
bil.  (fol.) 

112.  Change 
in  business 
loans 

(Ann.  rate, 
bil.  dol.) 

110.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures® 

(Mil.  dol.) 

39.  Delinquency 
rate,  30  days 
and  over,  total 
installment 
loans 

(Percent) 

1971 

January . 

+2.79 

+14.06 

+15.52 

+23.92 

.72 

-3.97 

168.80 

February . 

+13.38 

g>+20.70 

g> +20.93 

+23.38 

+  3.24 

+5.69 

111,952 

150.90 

1.81 

March . 

+11.02 

+18.68 

+19.28 

+29.89 

+7.56 

+1.70 

... 

224.65 

... 

April . 

+8.19 

+12.08 

+15.54 

+30.90 

+9.73 

-8,26 

... 

153.80 

1.72 

May . 

+14.10 

+13.86 

+15.17 

+34.64 

+6.80 

+6.64 

129,328 

249.49 

•  •  0 

June . 

+9.12 

+10.75 

+11.98 

+39.96 

+6.95 

-0.18 

... 

165.84 

1.81 

July . 

+10.11 

+7.46 

+10.47 

+U.58 

+8.30 

-7.20 

147,03 

August . 

+3.17 

+2.91 

+6.57 

+U.27 

+10.81 

+16.03 

147,8^ 

155.56 

1.75 

September . 

-2.11 

+2.90 

+6.19 

+40.45 

+13.22 

i>+20.42 

115.85 

October . 

+0.53 

+7.11 

+9.07 

+36.94 

+10.50 

-5.54 

144.70 

1.94 

November . 

0.00 

+6.55 

+8.66 

r+39.38 

+14.30 

-0.95 

132,676 

129.00 

•  •  • 

December . 

+2.63 

+10.16 

+10.96 

+45.90 

+10.68 

-4.58 

... 

111,32 

g>1.68 

1972 

January . 

+3.16 

+13.43 

+15.37 

+34.14 

+13.21 

-8.51 

0  •  • 

101.62 

•  •  • 

February . 

+12.59 

+14.30 

+16.66 

+35.18 

+10.60 

+7.66 

139,948 

191.33 

1.73 

March . 

+11.94 

+11.61 

+13.83 

+U.89 

+15.77 

+5.03 

... 

220.66 

... 

April . 

+7.71 

+7.25 

+10.94 

+45.38 

+11.88 

+12.74 

148.47 

1.75 

M^ . 

+2.55 

+7.70 

+9.73 

+49.81 

+15.98 

+3.05 

150,476 

190.14 

•  •  • 

June . 

+5.61 

+■10.62 

+11.54 

+53.48 

+16.63 

-10.74 

... 

127.90 

1.88 

July . 

+14.20 

+11.26 

+13.47 

+50.04 

+13.13 

-1.09 

... 

204.62 

August . 

+5.51 

+8.00 

+10.69 

g>+58.09 

+19.72 

+13,88 

g>pl52,432 

253.62 

1,92 

Se^ember . 

+5.49 

+8.43 

+10.44 

r+50.98 

+15.43 

+15.37 

113.54 

... 

October . 

+3.48 

+7.65 

+10.35 

P+47.57 

+17.95 

+15.54 

152.97 

2.05 

November . 

December . 

+6.U 

g>p+16.26 

+7.60 

P+14.88 

+9.05 

p+13.48 

(NA) 

g)+20.62 

(NA) 

+17.33 

p+11.03 

(na) 

208.58 

g>86.79 

(NA) 

1973 

January . 

“*+3.66 

+11.01 

“+I6.03 

February . 

March . 

April . 

M^ . 

June . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  @ .  Current  high  values  are 
indicated  by  g);  for  series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14. 39,  40,  43. 44, 45.  and  93).  current  low  values  are  indicated  by 
g)-  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk!*)  are  included  in  the  1966  NBER  “short  list'  of  indicators  (chart  B8).  The  *r'  indicates  revised:  “p",  preliminary;  “e",  estimated;  “a’,  anticipated, 
and  “NA*.  not  available. 

Graphs  of  thest  sories  ore  shown  on  pages  33»  34,  and  40. 

^Datn  Include  conventional  mort^ges  held  by  the  Government  National  Mortgage  Association. 

® Average  for  weeks  ended  January  3  and  10.  ^Average  for  weeks  ended  January  3,  10,  and  17. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


B 


MAJOR  ECONOMIC 
PROCESS  . 

Qj  MONEY  AND  CREDIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 
Process . 

Reswves  **^^*'®*  Interest  Rates 

Outstandinp  Debt  Business 

uutstarwing  ueoi  Mortgages 

Year 

and 

month 

3.  Free 
eserves® 

(Mil.  dol.) 

,14.  Treasury 
till  rate® 

(Percent) 

116.  Corporate 
Itond  yields® 

(Percent) 

115.  Treasury 
xtnd  yields® 

(Percent) 

117.  Municipal 
bond  yields® 

(Percent) 

56.  Consumer 
installment  < 
debt 

(Mil.  dol.) 

72.  Commercial 
nd  industiial 

oans  outstand- 

ng,  weekly  re¬ 
porting  large 
lommercial 
tanks 
(Mil.  dol.) 

*67.  Bank 
rates  on  short- 
lerm  business 
loans,  35 
cities(^^ 

(Percent) 

118.  Mortgage 
yields,  resi¬ 
dential® 

(Percent) 

1971 

■■ 

January . 

-91 

7.63 

5.92 

5.36 

99,774 

83,235 

•  •  • 

(NA) 

February . 

-127 

7.54 

5.84 

5.23 

100,294 

83,709 

6.59 

(NA) 

March . 

-120 

7.62 

5.71 

5.17 

100,924 

83,851 

... 

7.32 

April . 

-8 

3.78 

7.76 

5.75 

5.37 

101,735 

83,163 

•  •  • 

7.37 

May . 

-18 

4.U 

0)8.25 

0)5.96 

5.90 

102,302 

83,716 

6.01 

7.75 

June . 

-322 

4.70 

8.15 

5.94 

5.95 

102,881 

83,701 

... 

7.89 

July . 

-658 

0)5.40 

8.24 

5.91 

0)6.06 

103,573 

83,101 

•  •  • 

0)7.97 

August . 

-606 

5.08 

8.14 

5.78 

5.82 

104,474 

84,437 

6.51 

7.92 

September . 

-295 

4.67 

7.90 

5.56 

5.37 

105,576 

86,139 

... 

7.84 

October . 

-153 

4.49 

7.72 

5.46 

5.06 

106,451 

85,677 

•  •  • 

7.75 

November . 

-144 

4.19 

7.67 

5.48 

5.20 

107,643 

85,598 

6.18 

7.62 

December . 

+58 

4.02 

7.54 

5.62 

5.21 

108,533 

85,216 

... 

7.59 

1972 

January . 

+153 

3.40 

7.36 

5.62 

5.12 

109,634 

84,507 

•  •  • 

7.49 

February . 

+91 

3.18 

7.57 

5.67 

5.28 

110,517 

85, U5 

5.52 

7.46 

March . 

+134 

3.72 

7.53 

5.66 

5.31 

111,831 

85,564 

... 

7.45 

April . 

+27 

3.72 

7.77 

5.74 

5.43 

112,821 

86,626 

•  •  • 

7.50 

May . 

-15 

3.65 

7.61 

5.64 

5.30 

U4,153 

86,880 

5.59 

7.53 

June . 

+110 

3.87 

7.63 

5.59 

5.34 

115,539 

85,985 

... 

7.54 

July . 

-55 

4.06 

7.72 

5.59 

5.U 

116,633 

85,894 

•  •  • 

7.54 

August . 

-183 

4.01 

7.59 

5.59 

5.30 

118,276 

87,051 

5.84 

7.55 

Severn  ber . 

-352 

4.65 

7.72 

5.70 

5.36 

119,562 

88,332 

... 

7.56 

October . 

-327 

4.72 

7.66 

5.69 

5.18 

121,058 

89,627 

•  •  • 

7.57 

November . 

-292 

4.77 

7.46 

5.51 

5.02 

0)122,776 

91,071 

6.33 

7.57 

December . 

|H)p-850 

5.06 

7.50 

5.63 

5.05 

(NA) 

0)p91,99O 

7.56 

1973 

January . 

2-968 

25.20 

*7.59 

*5.88 

^5.05 

® 93, 326 

February . 

March . 

April . 

May . 

June . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g) .  Current  high  values  are 
indicated  by  ® ;  for  series  that  move  counter  to  movements  in  ^neral  business  activity  (series  3,  5, 14,  39, 40,  43,  44,  45.  and  93),  current  low  values  are  indicated  by 
Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk!*)  are  included  in  the  1966  NBER  "short  list’  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  preliminary,  "e",  estinBted:  "a",  anticipated; 
and  "NA",  not  available.  Graphs  of  these  series  ore  shown  on  poges  35,  36,  and  iZ 


^No  current  high.  ^Average  for  weeks  ended  January  3»  10,  and  17.  ^Average  for  weeks  ended  January  4,  11,  and  18. 
♦Average  for  weeks  ended  January  5,  12,  and  19.  “’Average  for  weeks  ended  January  4,  11,  18,  and  24. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


Q  COMPOSITE  INDEXES 

Year 

and 

month 

310.  Twelve 
eaders,  re¬ 
verse  trend  ad- 
ustedHseries 

1. 5,  6,10, 12,  ( 
16,  17,  19,  23, 
;9,  31,  113) 

(1967-100) 

111.  Twelve 
eaders,  prior 

0  bend  ad- 
ustmant 
same  com- 
)onents  as 
n  series  810) 

0967-100) 

320.  Five 
coinciders, 
estimated 
aggregate 
economic 
activity 
series  41,43, 
47,  52,  56) 

(1967-100) 

125.  Five 
:oinciders,es= 
imated  aggre^ 
;3te  economic 
ictivity, 
lefiateid 
series  41,43, 
17,  520, 56D) 

(1967-100) 

m.  Six 
aggers 

Leading  Indicator  Subgroups 

series  44, 

31,  62,  67, 
n.  72)* 

(1967-100) 

313.  Marginal 
z:\ 
adjustments 
series  1, 2, 
3.5) 

(1967-100) 

114.  Capital 
nvestment 
commitments 
series  6, 10, 
12,29) 

(1967-100) 

I 

315.  Inver.tary 

investment 
and  pur¬ 
chasing 
(series  23, 

25,  31,  37) 
(1967-100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967-100) 

117.  Sensitive 
inancial  fla»' 
series  33,  85, 
112,  113) 

(1967-100) 

1970 

January . 

116.2 

103.7 

121.0 

U5.5 

131.9 

98.3 

108.0 

103.9 

96.5 

99.2 

February . 

116.5 

103.7 

121.2 

115.4 

131.4 

96.6 

108.4 

105.4 

95.8 

100.0 

March . 

115.0 

101.9 

121.2 

115.4 

131.2 

94.1 

105.6 

104.8 

95.9 

98.8 

April . 

114.9 

101.5 

121.6 

115.6 

131.3 

93.2 

106.1 

104.2 

95.5 

100.6 

May . 

113.8 

100.1 

121.0 

114.7 

131.0 

92.9 

106.3 

102.4 

92.8 

100.5 

June . 

114.4 

100.3 

121.0 

114.5 

131.0 

93.3 

106.0 

103.6 

92.9 

100.6 

July . 

116.2 

101.5 

120.9 

114.2 

131.7 

94.4 

106.5 

104.2 

93.5 

101.4 

Au^st . 

115.2 

100.2 

120.8 

114.1 

132.3 

92.9 

106.3 

102.5 

93.6 

100.1 

September . 

114.5 

99.3 

120.4 

113.7 

131.9 

90.9 

105.6 

102.1 

93.6 

98.3 

October . 

113.6 

98.1 

118.4 

m.3 

130.7 

89.4 

105.6 

101.3 

93.3 

93.7 

November . 

113.7 

97.8 

U7.4 

110.1 

129.3 

90.4 

106.2 

102.6 

92.0 

91.4 

December . 

116.0 

99.5 

118.9 

m.3 

127.5 

91.9 

107.9 

101.8 

93.3 

96.5 

1971 

January . 

118.7 

101.4 

120.6 

112.9 

125.9 

93.1 

108.9 

102.9 

95.6 

98.6 

February . 

120.1 

102.2 

121.3 

113.4 

124.2 

93.7 

108.6 

102.3 

98.1 

100.4 

March . 

122.6 

103.9 

121.9 

113.8 

124.2 

94.1 

110.0 

102.7 

99.0 

104.5 

April . 

124.3 

105.0 

122.6 

114.3 

123.7 

94.2 

109.7 

103.3 

100.5 

106.1 

May . 

125.5 

105.6 

123.6 

114.8 

123.4 

94.1 

m.5 

102.6 

101.1 

105.4 

June . 

125.5 

105.2 

125.2 

116.5 

124.2 

94.2 

112.1 

101.4 

100.6 

107.4 

July . 

127.0 

106.1 

124.0 

113.7 

124.5 

93.7 

113.0 

102.0 

100.7 

109.1 

August . 

127.9 

106.4 

124.1 

U3.7 

125.9 

93.2 

114.2 

102.6 

100.5 

110.0 

Se^ember . 

128.5 

106.6 

125.2 

115.9 

125.9 

92.6 

112.8 

101.3 

101.7 

108.6 

October . 

129.7 

107.1 

125.5 

115.3 

125.8 

93.3 

114.7 

100.7 

101.3 

104.6 

November . 

131.4 

108.2 

126.6 

116.5 

125.8 

95  J. 

116.2 

100.8 

100.6 

105.0 

December . 

132.7 

108.8 

127.6 

117.3 

125.9 

116.0 

102.3 

101.9 

104.8 

1972 

January . 

134.6 

109.9 

129.4 

118.9 

125.8 

97.1 

116.3 

103.1 

103.0 

106.3 

February . 

134.8 

109.7 

130.8 

119.9 

125.7 

97.8 

115.2 

104.0 

103.3 

108.1 

March . 

138.3 

112.1 

132.2 

121.1 

126.1 

98.5 

116.9 

105.1 

104.7 

116.8 

April . 

139.7 

112.8 

133.5 

122.3 

127.0 

98.9 

118.0 

105.8 

105.3 

112.5 

May . 

141.8 

114.1 

134.7 

123.2 

127.4 

99.6 

118.2 

107.8 

105.6 

112.5 

June . 

142.3 

114.1 

135.3 

123.7 

128.2 

96.9 

119.1 

107.8 

105.8 

113.2 

July . 

rl42.7 

rll4.0 

136.2 

124.4 

128.6 

98.4 

rll9.0 

105.8 

IO6.4 

112.5 

Au0jsl . 

rl47.1 

rll7.1 

138.0 

126.3 

129.4 

rlOO.6 

rll9.6 

109.1 

rl08.3 

121.6 

September . 

rl47.3 

rll6.3 

139.3 

126.8 

132.0 

100.1 

rl21.1 

110.0 

rl07.9 

117.5 

October . 

rl48.9 

rll7.6 

rl41.8 

rl29.4 

rl33.7 

rlOl.O 

rl21.8 

U0.4 

rl07.7 

rll8.5 

November . 

rl52.3 

rll9.9 

.144.2 

^131.5 

PI36.2 

H>pl01.6 

rl22.8 

m.6 

rl09.6 

H>pl22.4 

December . 

B>®155.6 

g>®122.0 

B>  U5.1 

H>  132.3 

B>Pl37.6 

(MA) 

®pl23.6 

B>pll2.3 

i)pll2.3 

(NA) 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  © .  Current  high  values  are 
indicated  by  g);  for  series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14, 39, 40,  43,  44,  45.  and  93).  current  low  values  are  indicated  by 
Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series 
preceded  by  an  asterisk  {•)  are  included  in  the  1966  NBER  ‘short  list'  of  indicators  (chart  B8).  The  ‘r’  indicates  revised;  “p",  preliminary;  ‘e’,  estimated;  ‘a’,  anticipated; 
and  ‘NA’,  not  available. 

Graphs  of  th«st  sarits  ore  shown  on  pogos  37  and  38. 

^Reverse  trend  adjusted  Index  of  12  leaders  contains  the  same  trend  as  the  index  of  5  coincident  indicator.^. 

^Data  beginning  with  January  1971  are  not  strictly  comparable  with  earlier  data  because  of  technical  changes  in  th  collection 
of  data  for  one  of  the  components  (series  67). 

deludes  series  12,  16,  31,  and  113  for  which  data  are  not  yet  available. 

* Excludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


C 


B  ACCRECATE  SERIES 

Year 

and 

61.  Business  expenditures  for  new  plant 
and  equipment 

410.  Manufac¬ 
turers’  sales, 
total  value 

(Bil.dol.) 

412.  Manufactur¬ 
ers’  inventories, 
total  book  value 

(Bil.dol.) 

414.  Condition 
of  manufacturers’ 
inventories;  per¬ 
cent  considered 
high  less  percent 
considered  low 

(Percent) 

416.  Adequacy 
of  mfrs.’  capac¬ 
ity:  percent 
considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 
(Percent) 

435.  Index  of 

consumer 

sentiment 

(First  quarter 
1%6<100) 

quarter 

a.  Actual 
expenditures 
(Ann.  rate, 
bil.dol.) 

b.  Second 
anticipations  as 
percent  of  actual 
(Percent) 

c.  First 

anticipations  as 
percent  of  actual 
(Percent) 

1970 

First  quarter . 

78.22 

102.3 

103.6 

159.2 

98.5 

23 

38 

78.1 

Second  quarter. .... 

80.22 

100.5 

103.4 

159.2 

99.6 

23 

36 

75.4 

Third  quarter . 

81.88 

99.0 

101.7 

159.4 

100.7 

21 

33 

77.1 

Fourth  quarter . 

78.63 

103.9 

104.6 

154.4 

101.7 

20 

33 

75.4 

1971 

First  quarter . 

79.32 

101.6 

102.6 

162.0 

101.8 

19 

26 

78.2 

Second  quarter. .... 

81.61 

100.9 

101.1 

166.6 

101.6 

20 

21 

81.6 

Third  quarter . 

80.75 

102.0 

102.6 

167.8 

101.4 

18 

20 

82.4 

Fourth  quarter . 

83.18 

101.0 

99.1 

171.1 

101.7 

16 

19 

82.2 

1972 

First  quarter . 

86.79 

100.9 

100.4 

178.7 

102.5 

12 

24 

87.5 

Second  quarter. .... 

87.12 

104.1 

102.3 

183.9 

103.5 

10 

26 

89.3 

Third  quarter . 

Fourth  quarter . 

87.67 

a92.36 

103.1 

102.3 

pl88.9 

al90.8 

105.4 

al06.8 

12 

(na) 

31 

(na) 

94.0 

90.8 

1973 

First  quarter . 

a96.66 

al08.2 

Second  quarter  .... 

Third  quarter. . 

Fourth  quarter . 

B  AGGREGATE  SERIES  -Con. 


Year 

420.  Family  income  of  households  com¬ 
pared  to  a  year  ago,  households  repating- 

425.  Mean  iiobability  of  substantial 

430.  Household  purchases  of  new  cars 

ilk  fdllkily  ilkCOiliC  oC  IkOuS^lkUhlS 

quarter 

a.  No  change 
in  income 

(Percent) 

b.  Higher 
income 

(Percent) 

c.  Lower 
income 

(Percent) 

c.  Decrease 
in  income 

(Percent) 

a.  Actual 

Z-quarter  moving  average  | 

a.  Increase 
in  income 

(Percent) 

b.  Increase 
less  decrease 

(Percent) 

(quarterly) 

(Ann.  rate, 
mil.  cars) 

b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Antici¬ 
pated 

(Ann.  rate, 
mil.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

1971 

First  quarter . 

50.3 

H 

13.8 

6.3 

7.4 

6.9 

7.7 

112 

Second  quarter .... 

49.8 

12.9 

7.0 

8.3 

7.8 

8.0 

103 

Third  quarter . 

48.5 

10.9 

7.3 

8.1 

8.2 

7.6 

93 

Fourth  quarter. .... 

50.8 

16.7 

9.4 

7.3 

8.8 

8.4 

7.6 

90 

1972 

First  quarter . 

51.4 

35.2 

12.7 

17.2 

10.5 

6.7 

8.3 

8.5 

8.4 

99 

Second  quarter .... 

51.0 

35.7 

12.5 

19.9 

12.4 

7.5 

8.9 

8.6 

8.0 

93 

Third  quarter . 

53.6 

34.3 

10.9 

17.0 

10.2 

6.8 

8.7 

8.8 

8.6 

98 

Fourth  quarter. .... 

46.3 

40.8 

12.0 

15.7 

9.0 

6.7 

(NA) 

(na) 

8.6 

(na) 

1973 

First  quarter . 

Second  quarter .... 

Third  quarter . 

Fourth  quarter  .... 

1974 

First  quarter . 

Second  quarter .... 

Third  quarter . 

Fourth  quarter. .... 

15.9 
16.1 

19.9 
20.1 

9.7 

9.4 

13.5 

14.0 

6.2 

6.7 

6.4 

6.1 

9.2 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ‘r'  indicates  revised;  *p*,  preliminary; 
“e*,  estimated;  ‘a’,  anticipated;  and  ‘NA’,  not  available. 


Graphs  of  these  series  ore  shown  on  pages  43,  44,  and  45. 
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ANTICIPATIONS  AND  INTENTIONS 


DIFFUSION  INDEXES 


D61.  Business  expenditures  for  new 

D440.  New  orders, 

D442.  New  profits,  itianu- 

D444.  Net  sales,  manu- 

D446.  Number  of  employ- 

Year 

plant  and  equipment,  all  industries 

manufacturing  * 

factoring  and  trade* 

factoring  and  trade ' 

ees,  mfg.  and  trade  * 

quarter 

a.  Actual 

b.  Second 

c.  First 

Actual 

Antici- 

Actual 

Antici- 

Actual 

Antici- 

Actual 

Antici- 

expend  i- 

antici- 

antici- 

pated 

pated 

pated 

pated 

tures 

pations 

pations 

(1-Q  span) 

(1-0  span) 

(1-0  span) 

(4-0  span) 

(4H3  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1970 

First  quartet . 

77.8 

69.4 

38.9 

66 

76 

61 

70 

70 

74 

54 

58 

Second  quarter. .... 

47.2 

61.1 

55.6 

64 

71 

56 

66 

66 

73 

54 

56 

Third  quarter. . 

58.3 

25.0 

66.7 

60 

74 

55 

70 

64 

78 

51 

56 

Fourth  quartet . 

19.4 

U.4 

50.0 

55 

74 

56 

66 

62 

76 

50 

54 

1971 

First  quartet . 

50.0 

33.3 

41.7 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter. .... 

61.1 

58.3 

58.3 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

U.4 

47.2 

63.9 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter- .... 

50.0 

63.9 

U.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quartet . 

(NA) 

75.0 

50.0 

(na) 

88 

(na) 

83 

(NA) 

88 

(NA) 

60 

1973 

First  quarter . 

86.1 

88 

82 

88 

60 

Second  quartet  .... 

Third  quarter . 

Fourth  quarter . 

DIFFUSION  INDEXES-Con. 


Year 

D450.  Level  of  inven- 

Selling  prices 

and 

quarter 

»td  trade' 

■■isaDiiliH 

D462.  Manufacturing' 

D464.  Wholesale  trade' 

D466.  Retail  trade' 

Actual 

(4-0  span) 

Anticipated 

(4-0  span) 

Actual 

(4-0  span) 

Anticipated 

(40  span) 

Actual 

(4-0  span) 

Anticipated 

(4-0  span) 

Actual 

(4-0  span) 

Anticipated 

(4-0  span) 

Actual 

(4-0  span) 

Anticipated 

(4-0  span) 

1970 

First  quarter . 

66 

62 

84 

78 

80 

79 

87 

77 

86 

80 

Second  quarter .... 

61 

61 

82 

78 

80 

76 

85 

80 

86 

80 

Third  qiarter . 

62 

64 

82 

80 

78 

78 

86 

82 

85 

81 

Fourth  quarter. .... 

58 

58 

80 

77 

75 

75 

84 

80 

86 

80 

1971 

First  quarter . 

62 

60 

80 

78 

74 

76 

85 

SO 

86 

80 

Second  quarter .... 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quarter . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter .... 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter  .... 

(na) 

66 

(NA) 

72 

(NA) 

70 

(NA) 

74 

(na) 

74 

1973 

First  quarter . 

69 

76 

73 

80 

76 

Second  quarter .... 

Third  quarter . 

Fourth  quarter . 

NOTE;  Series  ate  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  ate  shown  at  the  back  of  the  book.  The  'r'  indicates  revised:  ‘p’,  preliminary; 
“e”,  estimated;  *a’,  anticipated;  and  ‘NA*,  not  available. 

Graphs  of  those  series  are  shown  on  pages  46  and  47. 

^Thle  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  &  Bradstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


D 


GD  FOREIGN  TRADE 

Year 

and 

month 

SOO.  Merchandise  trade 
lialance  (series  502  minus 
series  512) 

(Mil.  dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehi¬ 
cles  and  parts 

(Mil.  dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1957-59-100) 

512.  General  imports,  total 

(Mil.  dol.) 

1970 

January . 

3,406 

244 

3,222 

February . 

3,546 

252 

3,279 

March . 

3,375 

261 

3,219 

Apt.l . 

+U8 

3,ao 

1,493 

261 

3,262 

May . 

+324 

3,661 

1,175 

264 

3,337 

June . 

+462 

3,727 

1,342 

257 

3,265 

July . 

+450 

3,704 

1,258 

268 

3,254 

August . 

+245 

3,591 

1,357 

259 

3,346 

September . 

+130 

3,553 

1,674 

257 

3,423 

October . 

+190 

3,688 

1,384 

229 

3,498 

November . 

+71 

3,499 

1,364 

241 

3,428 

December . 

+168 

3,569 

1,884 

239 

3,402 

1971 

January . 

+48 

3,733 

1,518 

236 

3,685 

February . 

+U5 

3,691 

1,472 

225 

3,546 

March . 

+247 

3,8U 

1,469 

234 

3,568 

April . 

-220 

3,528 

1,394 

244 

3,748 

May . 

-212 

3,776 

1,242 

237 

3,988 

June . 

-350 

3,662 

1,503 

246 

4,012 

July . 

-300 

3,492 

1,298 

239 

3,793 

August . 

-250 

3,678 

1,450 

256 

3,928 

September . 

+268 

4,505 

1,578 

2U 

4,237 

October . . . . 

-815 

2,708 

1,475 

248 

3,523 

November . 

-218 

3,160 

1,281 

262 

3,379 

December . 

-270 

3,858 

1,766 

284 

4,128 

1972 

January . 

r-326 

r4,212 

1,427 

290 

r4,538 

February . 

r-602 

r3,803 

1,372 

296 

r4,406 

March . 

r-587 

r3,888 

1,554 

317 

r4,474 

April . 

r-701 

r3,759 

339 

4,460 

May . 

r-554 

r3,911 

327 

4,466 

June . 

-590 

3,905 

343 

4,495 

July . 

r-546 

r4,0l6 

1,706 

368 

4,561 

August . 

r-472 

r4,192 

2,036 

416 

4,664 

September . 

r-514 

r5,156 

1,947 

378 

4,671 

October . 

-415 

4,365 

1,833 

r405 

4,780 

November . 

-559 

4,469 

pl,739 

p398 

5,028 

December . 

-563 

4,466 

(NA) 

(NA) 

_ 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (u) .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ‘r’  indicates  revised:  *p’,  preliminary; 
“e'.  estimated;  “a",  anticipated;  and  “NA",  not  available. 

Graphs  of  these  series  ore  shown  on  poge  48. 
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JANUARY  1973 


im:ii 


OTHER  KEY  INDICATORS 


G9  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 

Year 

250.  Balance 

515.  Balance 

517.  Balance 

519.  Balance  on 

521.  Net 

522.  Official 

530.  Liquid 

on  goods  and 

on  goods,  services, 

on  current 

current  account 

liquidity  balance 

reserve  trans- 

liabilities  to  all 

and 

quarter 

services 

and  remittances 

account 

and  long-term 
capital 

actions  balance 

(iSil.  dol.) 

(Mil.  dol.) 

(l^il.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1969 

First  quarter . 

307 

12 

-332 

-264 

-1,381 

1,330 

34,930 

Second  quarter. .... 

267 

-71 

-592 

-2,034 

-3,079 

882 

39,043 

Third  quarter . 

662 

331 

-40 

-1,127 

-496 

^2,655 

Fourth  quarter . 

671 

332 

-76 

407 

406 

980 

a, 759 

1970 

First  quarter . 

898 

548 

133 

-1,251 

-1,332 

-2,793 

42,970 

Second  quarter. .... 

967 

588 

194 

-605 

-854 

-2,065 

43,375 

Third  quarter . 

989 

610 

168 

-347 

-765 

-1,869 

44,201 

Fourth  quarter . 

712 

346 

-137 

-856 

-898 

-3,110 

43,291 

1971 

• 

F  irst  quarter . 

1,136 

781 

345 

-1,279 

-2,577 

-5,425 

45.484 

Second  quarter- .... 

36 

-333 

-810 

-2,999 

-5,721 

-6,466 

51,408 

91 

-311 

-855 

-3,296 

-1,732 

-9,380 

-4,329 

-11,931 

-5,948 

60,761 

64,166 

Fourth'quarter . 

-537 

-9a 

-1,529 

1972 

-1,188 

-1,601 

-1,577 

-1,984 

-2,178 

-2,519 

-3,602 

-1,864 

-3,132 

-2,235 

-3,251 

-849 

r67,l63 

r70,150 

Second  quarter  .... 
Third  quarter. . 

p-896 

p-2,216 

(na) 

p— 4*624 

lu) 

p75,743 

(NA) 

Fourth  quarter . 

Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 

Year 

532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 

534.  U.S. 
official 
reserve 
assets^® 

535.  Alloca¬ 
tions  to  the 

U.S.  of 

Special 

Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 

and 

quarter 

Goods  and  services 

Merchandise,  adjusted^  | 

Income  on  investment,  military 
transactions,  other  serv.,  total 

foreign  official 
agencies'^tS) 

(Mil.  dol.) 

(Mil.  dol.) 

Drawing 

Rights 

(Mil.  doL) 

252.  Exports 

(Mil.  dol.) 

253-  Imports 

(Mil.  dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

i  (Mil.  dol.) 

1969 

First  quarter . 

(*) 

16,911 

15,758 

11,968 

11,661 

7,488 

7,576 

4,480 

4,085 

Second  quarter .... 

16,006 

16,057 

•  .  . 

14,207 

13,940 

9,484 

9,568 

4,723 

4,372 

Third  quarter . 

17,732 

16,743 

.  •  . 

U,526 

13,864 

9,574 

9,271 

4,952 

4,593 

Fourth  quarter . 

17,162 

16,964 

... 

14,800 

U,129 

9,871 

9,381 

4,929 

4,748 

1970 

First  quarter . 

19,404 

17,350 

217 

15,375 

U,477 

10,231 

9,731 

5,144 

4,746 

Second  quarter .... 

20,451 

16,328 

217 

15,762 

U,795 

10,565 

9,831 

5,197 

4,964 

Third  quarter . 

22,262 

15,527 

217 

15,932 

U,943 

10,705 

9,968 

5,227 

4,975 

Fourth  quarter . 

24,396 

U,487 

216 

15,805 

15,093 

10,462 

10,269 

5,343 

4,824 

1971 

First  quarter . 

28,960 

U,342 

180 

16,580 

15,444 

11,017 

10,728 

5,563 

4,716 

Second  quarter .... 

34,584 

13,504 

179 

16,675 

16,639 

10,710 

11,722 

5,965 

4,917 

Third  quarter . 

45,915 

12,131 

179 

17,133 

17,042 

11,479 

11,951 

5,654 

5,091 

Fourth  quarter  .... 

® 51,229 

12,167 

179 

15,748 

16,285 

9,564 

11,058 

6,184 

5,227 

1972 

First  quarter . 

(na) 

12,270 

178 

17,745 

18,933 

11,791 

13,478 

5,954 

5,455 

Second  quarter .... 

13,339 

178 

17,307 

18,908 

11,U5 

13,393 

5,862 

5,515 

Third  quarter . 

pl3,217 

pl77 

pl8,377 

pl9,273 

pl2,307 

pl3,895 

p6,070 

p5,378 

(NA) 

Fourth  quarter. .... 

(NA) 

(NA) 

(NA) 

(NA) 

(HA) 

(NA) 

(na) 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®  .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  *r*  indicates  revised:  *p*,  preliminary; 
*e',  estimates;  "a*,  anticipated;  and  *NA',  not  available.  Graphs  of  ihos*  series  ore  shown  on  pages  49,  50,  and  51. 

^Amount  outatandlng  at  end  of  quarter.  ^Reserve  position  at  end  of  quarter.  ^balance  or  payments  oasis:  Excludes  trans¬ 
fers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department  of  Defense  purchases  (Imports). 
*Data  for  first  quarter  1970  through  3d  quarter  1971  are  not  comparable  with  earlier  data.  ’See  (’)  on  page  88. 
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OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 


First  quarter. . 
Second  quarter. 
Third  quarter. . 
Fourth  quarter. 

1970 

First  quarter.. 
Second  quarter. 
Third  quarter. . 
Fourth  quarter. 

1971 

First  quarter.. 
Second  quarter. 
Third  quarter. . 
Fourth  quarter. 

1972 

First  quarter.. 
Second  quarter 
Third  quarter. . 
Fourth  quarter. 


Income  on  investments 


542.  U.S.  invest-  543.  Foreigri 
ments  abroad  investments  in 

the  U.S. 

(Mil.  dol.)  (Mil.  dol.) 


Military  transactions 


545.  Payments  546.  Sales  under  547.  Military 
by  U.S.  travelers  military  con-  expenditures 

abroad  tracts  abroad® 

(Mil.  dol.)  (Mil.dol.)  (Mil.  dol.) 


Transportation  and  other  services 

548.  Receipts 

549.  Payments 

from 

for 

(Mil.  dol.) 

(Mil.  dol.) 

1,103 

1,129 

1,291 

1,254 

1,286 

1,265 

1,295 

1,322 

1,379 

1,286 

1,385 

1,403 

1,U5 

1,454 

1,458 

1,392 

1,527 

1,372 

1,562 

1,515 

1,552 

1,536 

1,U5 

1,512 

1,718 

1,662 

1,736 

1,635 

pi, 730 

pl,663 

(NA) 

(NA) 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


and 

Direct  investments 

Securities  investments 

570.  Government 

575.  Banking  and 

grants  and  capital 

other  capital  transac- 

560.  Foreign  invest- 

561.  U.S.  investments 

564.  Foreign  purchases 

565>  U.S.  purchases 

transactions,  net 

tions,  net 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.  dol.) 

1%9 

First  quarter . 

246 

926 

1,388 

365 

-855 

-171 

Second  quarter .... 

164 

999 

365 

499 

-1,337 

-330 

Third  quarter . 

152 

899 

396 

506 

-1,308 

2U 

Fourth  quarter. .... 

270 

430 

963 

125 

-639 

-273 

1970 

First  quarter . 

491 

1,279 

304 

210 

-1,243 

-344 

Second  quarter .... 

104 

1,229 

374 

-93 

-340 

-20 

Third  quarter . 

245 

882 

720 

488 

-900 

19 

Fourth  quarter . 

190 

1,010 

792 

337 

-1,198 

29 

1971 

First  quarter . 

124 

1,290 

559 

361 

-1,270 

-961 

Second  quarter .... 

1 

1,277 

196 

372 

-1,211 

-533 

Third  quarter . 

-374 

1,410 

606 

249 

-1,249 

-2,067 

Fourth  quarter  .... 

181 

788 

921 

-73 

-892 

-1,160 

1972 

First  quarter . 

Second  quarter .... 

Third  quarter . 

Fourth  quarter. .... 

-360 

350 

p259 

(NA) 

1,266 

100 

Pl,132 

(NA) 

1,067 

956 

p676 

(NA) 

393 

354 

p-227 

(NA) 

-806 

-774 

7® 

-1,393 

P705 

(NA) 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®  .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order. Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r*  indicates  revised;  *p*,  preliminary; 
‘e*,  estimated;  'a*,  anticipated;  and'NA’,  not  available.  Graphs  of  these  series  ore  shown  on  pages  52  and  53. 

*For  series  532,  page  87:  Data  for  4th  quarter  reflect  increases  resulting  from  revaluations  under  the  Smithsonian  Agreement 
of  December  18,  1971,  the  inclusion  of  new  reporting  banks,  and  the  reclassification  of  certain  accounts  previously  classified  as 
"official  institutions."  The  figure  for  the  4th  quarter  1971,  on  the  old  basis,  is  $51,806. 


JANUARY  1973  R4:i» 


OTHER  KEY  INDICATORS 


Q  FEDERAL  GOVERNMENT  ACTIVITIES 


Year 

Receipts  and  Expenditures 

Defense  Indicators 

and 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

647.  New  or- 

648.  New  or- 

625.  Military 

month 

surplus  (^)  or 

receipts,  na- 

expenditures. 

defense  pur- 

Department 

Department 

ders,  defense 

ders,  defense 

prime  contract 

deficit  (•),  na¬ 
tional  income 
and  product 
accounts 
(Ann.  rate, 

tional  income 
and  product 
accounts 

(Ann.  rate. 

national  income 
and  product 
accounts 

(Ann.  rate. 

chases 

(Ann.  rate. 

obligations, 
total, exclud'™ 
military 
assistance 

obligations, 

procurement 

products  indus¬ 
tries 

products 

awards  to  U.S. 
business  firms 
and  Institutions 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(8il.  dol.) 

(Bil.  dol.) 

(Mil.  dol.) 

1970 

January . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

7,045 

1,807 

3.45 

1.38 

2,855 

February . 

-3.8 

192.2 

195.9 

78.9 

6,516 

1,523 

3.59 

1.91 

2,623 

March . 

... 

... 

... 

... 

6,519 

1,669 

3.53 

1.80 

2,904 

April . 

•  •  • 

•  •  • 

6,643 

1,559 

3.37 

1.80 

2,591 

May . 

-13.4 

194.2 

207.5 

74.7 

6,118 

1,486 

3.60 

1.78 

2,545 

June . 

... 

... 

... 

... 

6,505 

1,771 

3.42 

1.75 

2,896 

July . 

... 

... 

•  •  0 

7,111 

1,825 

4.18 

2.05 

2,717 

August . 

-U.7 

190.9 

205.6 

73.8 

6,035 

1,332 

3.67 

1.78 

2,782 

Sep^lember . 

... 

... 

... 

... 

6,407 

1,542 

3.19 

1.92 

2,113 

October . 

•  «  • 

•  •  • 

•  •  • 

6,251 

1,459 

3.12 

1.81 

3,464 

November . 

-19.7 

189.1 

208.8 

72.9 

7,166 

1,902 

3.81 

1.67 

2,746 

December . 

... 

... 

... 

... 

7,195 

1,912 

3.97 

1.79 

3,181 

1971 

January . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

7,055 

2,038 

3.85 

2.16 

2,508 

February . 

-16.0 

196.4 

212.4 

72.5 

6,928 

2,010 

3.25 

2.27 

2,619 

March . 

... 

... 

... 

... 

6,793 

1,528 

3.28 

1.68 

3,398 

April . 

6,991 

1,686 

3.50 

1.72 

2,751 

May . 

-23.0 

198.2 

221.2 

71.2 

6,257 

1,457 

3.23 

1.55 

2,112 

June . 

... 

... 

... 

... 

5,830 

1,340 

3.63 

1.66 

2,367 

July . 

... 

... 

... 

... 

7,960 

2,577 

4.25 

2.04 

3,082 

August . 

-23.1 

199.1 

222.2 

70.1 

6,696 

1,672 

3.63 

2.02 

3,078 

Se^ember . 

... 

... 

... 

... 

5,470 

1,127 

3.02 

1.63 

2,769 

October . . . . 

•  •  • 

7,156 

2,001 

3.25 

1.84 

2,392 

November . 

-24.7 

202.8 

227.5 

71.9 

6,753 

1,700 

3.95 

2.00 

3,209 

December . 

... 

... 

... 

... 

7,656 

2,096 

3.69 

1.72 

3,016 

1972 

January . 

•  •  • 

7,738 

2,634 

3.79 

2.58 

3,690 

February . 

-14.8 

221.4 

236.3 

76.7 

7,872 

1,994 

3.45 

1.77 

2,937 

March . 

... 

... 

... 

... 

7,220 

1,817 

3.48 

1.82 

3,382 

April . 

7,034 

1,518 

3.50 

1.96 

2,771 

May . 

-21.6 

224.9 

246.5 

78.6 

6,619 

1,247 

(na) 

1.53 

2,659 

June . 

... 

... 

... 

••• 

6,653 

1,585 

2.94 

3,360 

July . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

7,534 

2,213 

1.52 

3,183 

August . 

-11.8 

229.8 

241.6 

75.1 

7,917 

2,184 

1.51 

2,641 

September . 

... 

... 

... 

... 

6,200 

1,068 

2.24 

2,498 

October . 

•  •  • 

... 

•  •  • 

6,951 

1,610 

1.66 

2,639 

November . 

December . 

(na) 

(na) 

P262.9 

p74.4 

(NA) 

(na) 

rl.91 

pi.  64 

3.794 

(NA) 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ‘r*  indicates  revised;  ‘p*.  preliminary; 
‘e*,  estimated;  *a’,  anticipated;  and  “NA*.  not  available. 

Graphs  of  ihes*  serits  or*  shown  on  pogos  54  ond  55. 
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NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ‘r*  indicates  revised;  *p’,  preliminary; 
“e".  estirrated;  “a’,  anticipated;  and  “NA*.  not  available. 

Graphs  of  these  series  are  shown  on  page  56. 

^Percent  changes  are  centered  wl'thln  the  spans:  l^onth  changes  are  placed  on  the  latest  month,  l^uarter  changes  are  placed  on 
Ist  month  of  the  2nd  quarter,  and  6-inonth  changes  are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


Q  PRICE  MOVEMENTS>Con. 

Wholesale  prtce  indexes 

Year 

and 

750.  All 

58.  Manufac* 

751.  Processed 

752.  Farm 

month 

commodities  (g) 

tured  goods® 

foods  and  feeds 

products 

industrial  commodities 

55.  Index® 

55C.  Change 

55C.  Change 

over  imonth 

over  6-month 

spans  ^ 

spans^ 

(Ann.  rate. 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(Percent) 

percent) 

1970 

January . 

109.3 

108.8 

m.9 

113.1 

108.3 

0.3 

3.7 

February . 

109.7 

109.1 

112.0 

113.2 

108.7 

0.2 

3.8 

March . 

109.9 

109.3 

112.1 

113.5 

108.9 

0.2 

3.7 

April . 

109.9 

109.6 

J12.4 

m.6 

109.3 

0.4 

3.6 

May . 

110.1 

109.7 

m.2 

109.8 

109.7 

0.4 

3.6 

June . 

110.3 

110.0 

m.o 

109.5 

109.8 

0.2 

3.6 

July . 

110.9 

110.6 

m.7 

m.2 

110.0 

0.3 

4.1 

August . 

110.5 

110.6 

112.3 

109.4 

110.2 

0.2 

3.5 

September . 

m.o 

110.8 

112.7 

113.6 

110.4 

0.2 

3.5 

October . 

111.0 

ni.2 

112.5 

110.3 

m.3 

0.6 

3.6 

November . 

110.9 

m.2 

112.6 

108.9 

m.3 

0.2 

3.5 

December . 

m.o 

m.2 

m.4 

107.7 

m.7 

0.3 

3.6 

1971 

January . 

m.8 

m.8 

m.8 

109.4 

112.2 

0.3 

3.2 

February . 

112.8 

112.4 

113.2 

113.0 

112.5 

0.1 

3.8 

Match . 

113.0 

112.7 

113.9 

m.5 

112.8 

0.3 

4.0 

April . 

113.3 

113.0 

114.0 

112.8 

113.3 

0.4 

4.6 

May . 

113.8 

113.5 

1U.5 

112.4 

113.7 

0.5 

5.4 

June . 

1U.3 

113.8 

m.3 

113.8 

113.9 

0.3 

4.7 

July . 

August . 

September . 

114.6 

114.9 

U4.5 

U4.5 

114.9 

114.7 

114.4 

m.7 

m.4 

m.4 

m.2 

112.2 

m.5 

115.1 

115.0 

0.6 

0.5 

-0.1 

3.4 
2.7 

2.5 

October . 

U4.4 

1U.5 

m.9 

m.o 

115.0 

-0.2 

2.0 

November . 

1U.5 

114.5 

115.4 

m.o 

m.9 

0.1 

1.7 

December . 

115.4 

115.1 

116.6 

116.5 

115.3 

0.2 

2.4 

1972 

January . 

116.3 

U5.7 

117.2 

118.4 

115.9 

0.4 

3.6 

February . 

117.3 

116.5 

118.7 

119.7 

116.5 

0.4 

4.1 

March . 

117.4 

116.7 

118.8 

118.2 

116.8 

0.3 

4.5 

April . 

117.5 

116.9 

118.2 

118.9 

117.3 

0.4 

4.3 

M^ . 

118.2 

117.4 

118.6 

120.5 

117.6 

0.4 

4.2 

June . 

118.8 

117.8 

119.0 

121.7 

117.9 

0.4 

4.1 

July . 

119.7 

119.9 

118.3 

118.5 

118.8 

119.8 

0.2 

August . 

125.7 

118.1 

3.0 

Se^embet . 

120.3 

121.6 

129.4 

U8.5 

0.4 

3.2 

130.6 

118.7 

0.2 

2.6 

October . 

120.0 

118.8 

122.7 

128.6 

118.8 

November . 

120.7 

119.2 

124.2 

130.9 

119.1 

0.4 

December . 

122.9 

120.7 

130.2 

138.3 

119.4 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  @ .  Senes  numbers  ate  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  *r*  indicates  revised:  ‘p',  preliminary, 
‘e’,  estimated;  *a’,  anticipated:  and  ‘NA*.  not  available. 


Graphs  of  thost  sorios  or*  shown  on  pogo  57> 

within  the  spans:  l-month  percent  changes  are  placed -on  the  2nd  month  and  6-month  percent  changes 

ax*e  plaoea  on  the  4th  month. 


I 

I 

I 
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OTHER  KEY  INDICATORS 


D 


WAGES  AND  PRODUCTIVITY 

Year 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.^ 

859.  Real 
spendable 
avg.  wkly. 

\verage  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

r 

earnings 

month 

Current  dollar  earnings 

Real  earnings 

nonagri.  prod. 

Current  dollar  compensation 

or  nonsupv. 

740.  Index 

740c.  Change 

741.  Index 

741c.  Change 

741c.  Change 

workers 

745. Index 

745c.  Change 

745c. Change 

over  1-month 

Dver  6-month 

over  1-month 

over  6-month 

over  1 -quarter 

over  4-quarter 

spans^ 

span# 

spans* 

spans 

spans 

spans 

(Ann.rate, 

(Ann.rate, 

(Ann.  rate. 

(Ann.  rate. 

(1967=100) 

(Percent) 

percent) 

(1967=100) 

(Percent) 

percent) 

(1967  dol.) 

(1967-100) 

percent) 

percent) 

1970 

H 

January . 

117.4 

0.3 

5.9 

-0.2 

-0.8 

90.55 

•  •  * 

6.2 

•  •  • 

February . 

118.0 

0.5 

5.6 

-0.1 

-0.7 

90.33 

119.7 

•  •  • 

7.8 

March . 

118.9 

0.8 

6.2 

103.7 

0.3 

0.3 

90.U 

... 

... 

... 

April . 

119.3 

0.3 

7.0 

103.5 

-0.2 

1.4 

89.99 

... 

7.2 

May . 

119.9 

0.5 

103.6 

0.1 

2.6 

89.64 

121.8 

•  •  • 

6.9 

June . 

120.6 

0.6 

103.8 

0.2 

2.0 

89.81 

... 

... 

... 

July . 

121.4 

0.7 

104.2 

0.4 

2.0 

90.26 

9.2 

August . 

122.4 

0.8 

7.3 

104.7 

0.5 

2.3 

90.56 

124.5 

•  •  • 

7.6 

September . 

123.1 

0.6 

7.3 

104.8 

0.1 

2.2 

89.60 

... 

... 

... 

October . 

123.5 

0.3 

7.6 

104.6 

-0.2 

2.5 

89.40 

November . 

124.2 

0.6 

7.2 

104.8 

0.2 

2.2 

89.56 

126.0 

7.6 

December . 

124.9 

0.6 

6.6 

105.0 

0.2 

2.4 

89.67 

... 

... 

1971 

January . 

126.0 

0.9 

7.6 

105.5 

0.5 

3.8 

91.27 

•  •  • 

9.0 

•  •  • 

February . 

126.7 

0.6 

7.8 

105.9 

0.4 

3.7 

91.53 

128.8 

•  •  • 

6.6 

March . 

127.1 

0.3 

7.2 

106.0 

0.1 

3.3 

92.05 

... 

... 

... 

April . 

128.1 

0.8 

6.6 

106.6 

0.6 

2.7 

92.30 

7.2 

May . 

128.9 

0.6 

6.6 

106.7 

0.1 

2.5 

92.34 

131.1 

•  •  • 

^6 

June . 

129.4 

0.4 

6.9 

106.7 

0.0 

2.9 

92.44 

... 

... 

... 

July . 

130.1 

0.5 

5.9 

106.9 

0.2 

2.1 

92.21 

5.1 

August . 

130.8 

0.5 

4.5 

107.2 

0.3 

1.5 

92.36 

132.7 

•  •  • 

6.6 

September . 

131.4 

0.5 

6.7 

107.5 

0.3 

3.7 

92.72 

... 

... 

... 

October . 

131.8 

0.3 

7.2 

107.7 

0.2 

4.2 

93.03 

5.1 

November . 

131.8 

0.0 

6.2 

107.5 

-0.2 

2.8 

93.08 

134.4 

•  •  • 

5.9 

December . 

133.6 

1.4 

6.3 

108.6 

1.0 

3.1 

93.75 

... 

. . . 

... 

1972 

January . 

134.6 

0.7 

7.6 

109.1 

0.5 

4.3 

95.09 

•  •  • 

9.0 

... 

February . 

134.8 

0.1 

7.6 

108.7 

-0.4 

4.0 

95.24 

137.3 

•  «  • 

6.1 

March . 

135.5 

0.5 

5.2 

109.2 

0.5 

2.2 

95.69 

... 

... 

... 

April . 

136.7 

0.9 

4.8 

110.0 

0.7 

1.6 

96.69 

4.7 

... 

M^ . 

136.7 

0.0 

5.3 

109.6 

-0.4 

2.7 

95.69 

138.9 

•  •  • 

p6.6 

June . 

137.1 

0.3 

5.8 

109.8 

0.2 

2.3 

96.10 

... 

... 

July . 

137.8 

0.5 

r5.7 

110.0 

0.2 

rl,9 

96.16 

5.9 

August . 

138.3 

0.4 

r5.9 

110.1 

0.1 

r2.2 

96.39 

rl40.9 

September . 

139.3 

0.7 

p7.2 

110.4 

0.3 

P3.3 

96.88 

... 

October . 

rl40.5 

rO.9 

rlll.O 

rO.5 

r97.50 

p7.0 

November . 

rl40.7 

0.1 

rllO.8 

-0.2 

97.01 

P143.3 

December . 

pl41.9 

pO.9 

pill. 6 

pO.7 

P97.04 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g) .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ‘r*  indicates  revised;  *p”,  preliminary; 
‘e*.  estimated;  ‘a’,  anticipated;  and  ‘NA*,  not  available. 


Graphs  of  these  series  are  shown  on  poge  58. 

■‘■A.d.iusted  for  overtime  (in  mantifacturing  only)  and  interindustry  employment  shifts. 

•  Percent  changes  are  cantered  vrithin  the  spans:  1-month  changes  are  placed  on  the  latest  month,  l-quarter  changes  are  plaoed  on 
the  1st  month  of  the  2nd  quarter,  6H4ionth  changes  are  placed  on  the  4th  month,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3rd  quarter. 
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OTHER  KEY  INDICATORS 


Qj  WAGES  AND  PRODUCTIVITY-Con. 

Average  hourly  compensation,  all  employees. 

Negotiated  wage  and  benefit 

Output  per  man-hour,  total  I 

858.  Output 

Year 

private  nonfarm  economy-Con. 

decisions,  alt  industries  <§) 

private  economy 

per  man-hour. 

r 

T 

total  private 

nranth 

Real  compensation  i 

748.  First 

749.  Average 

770c.  Change 

770c.  Change 

nonfarm 

year  aver- 

changes  over 

over  1 -quarter 

over  4-quarter 

746.  Index 

746c.  Change 

746c.  Change 

age  changes 

life  of 

spans  ^ 

spans  ^ 

over  1 -quarter 

over  4-quarter 

spans ^ 

spans^ 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(1967=100) 

percent) 

percent) 

percent) 

percent) 

1970 

January . 

-0.1 

11.3 

8.0 

... 

-1.3 

... 

February . 

105.1 

♦  ^  - 

1.9 

«  •  • 

•  •  • 

102,8 

*  •  • 

2.2 

ioi.8 

March . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

April . 

... 

0.7 

... 

16.3 

10.9 

4.3 

... 

May . 

105.2 

•  •  • 

1.2 

•  •  • 

«  •  • 

103.9 

•  •  • 

1.9 

103.0 

June . 

... 

... 

... 

... 

... 

... 

... 

... 

July . 

4.5 

16.0 

11.6 

6.9 

... 

August . 

106.4 

•  •  • 

2.6 

•  •  • 

•  •  . 

105.6 

•  •  • 

4.1 

104.7 

September . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

October . 

•  •  • 

-0.3 

... 

10.6 

7.5 

... 

-1.9 

... 

November . 

106.3 

-  -  - 

3.1 

•  •  • 

•  •  • 

105.1 

•  •  • 

3.6 

103.9 

December . 

... 

... 

. . . 

... 

... 

... 

. . . 

. . . 

1971 

January . 

•  •  • 

5.6 

•  •  • 

10.6 

8.5 

.  .  • 

7.5 

•  •  • 

•  •  • 

February . 

107.8 

•  •  • 

2.2 

•  •  • 

•  •  • 

107.0 

•  •  • 

2.7 

105.8 

Match . 

... 

... 

... 

... 

... 

... 

... 

April . 

•  •  • 

2.7 

•  •  • 

11.5 

8.2 

2.2 

•  •  • 

•  •  • 

May . 

108.5 

•  •  • 

3.0 

.  .  • 

.  .  . 

107.6 

... 

4.1 

106.6 

June . 

... 

... 

.... 

... 

... 

... 

... 

... 

July . 

... 

1.0 

15.0 

8.7 

•  •  • 

3.2 

•  •  • 

•  •  • 

August . 

108.8 

.  .  . 

•  •  . 

.  .  . 

108.5 

.  .  . 

3.2 

107.3 

September . 

... 

... 

... 

... 

... 

... 

... 

... 

October . . . . 

•  •  • 

2.7 

12.7 

10.6 

«  «  • 

•  •  • 

November . 

109.5 

•  •• 

... 

1094 

... 

4.2 

108.5 

December . 

... 

... 

... 

... 

... 

... 

1972 

January . 

•  •  . 

5.4 

p9.3 

p8.1 

.  .  . 

3.9 

... 

February . 

110.9 

.  .  . 

r3.0 

... 

.  •  . 

110.5 

.  .  . 

4.5 

109.9 

March . 

... 

... 

... 

... 

... 

... 

... 

April . 

•  •  • 

1.6 

•  •  • 

p7.3 

p7.0 

6.2 

•  •  • 

May . 

111.4 

.  .  . 

p3.1 

•  •  • 

*  .  . 

112.2 

P4.9 

iii.3 

June . 

... 

... 

... 

July . 

... 

r2.2 

p8.6 

p7.6 

... 

4.1 

August . 

112.0 

•  •  • 

•  •  • 

.  .  • 

113.3 

... 

September . 

... 

... 

... 

... 

... 

... 

October . 

•  •  • 

P3.3 

p6.8 

p6.3 

5.3 

November . 

December . 

pll2.9 

plU.S 

_ 

P114.3 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  © .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  *r’  indicates  revised;  ‘p*.  preliminary; 
“e’,  estimated:  ‘a*,  anticipated;  and  ‘NA’,  not  available. 

Graphs  of  thes*  series  are  shown  on  pages  58  and  59. 

^Percent  changes  are  centered  vrlthln  the  spans:  1-quarter  changes  are  placed  on  the  1st  month  of  the  2nd  quarter  and  4-quarter 
changes  are  placed  on  the  middle  month  of  the  3rd  quarter. 
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OTHER  KEY  INDICATORS 


CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


Civilian  labor  force 


Unemployment  rates 


July . 

August. . . . 
September . 


July . 

August. . . . 
September . 


October . . . 
November . 
December , 


July . 

August. . . . 
September . 


October . . . 
November , 
December 


841.  Total 

842.  Employed 

843.  Unem- 

844.  Males 

845.  Females 

846.  Both 

847.  White 

848.  Negro 

ployed 

20  years  and 

20  years  and 

sexes  16-19 

and  other 

over 

over 

years  of  age 

races 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  *r'  indicates  revised;  ‘p*,  preliminary; 
“e*.  estimated;  ‘a’,  anticipated;  and  ‘NA’,  not  available. 

Graphs  of  these  series  ore  shown  on  poge  60. 
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Q  ANALYTICAL  MEASURES 


Q|  ACTUAL  AND  POTENTIAL  GNP 

Year 

Gross  national  product  in  constant  (1958)  dollars 

207.  Gap  (potential  less  actual) 

(Arm.  rate,  bil.  dol.) 

quarter 

70S.  Actual  value 

(Ann.  rate,  bil.  dol.) 

206.  Potential  levef^ 

(Ann.  rate,  bil.  dol.) 

1969 

First  quarter . 

722.4 

717.2 

-5.2 

Second  quarter. .... 

725.8 

724.3 

-1.5 

Third  quarter. . 

729.2 

731.4 

+2.2 

Fouth  quarter . 

725.1 

738.6 

+13.5 

1970 

First  quarter . 

720.4 

746.4 

+26.0 

Second  quartet .... 

723.2 

754.3 

+31.1 

Third  quarter . 

726.8 

762.3 

+35.5 

Fourth  quarter . 

718.0 

770.4 

+52.4 

1971 

First  quarter . 

731.9 

778.5 

+46.6 

Second  quartet .... 

737.9 

786.7 

+^.8 

Third  quarter . 

742.5 

795.1 

+52.6 

Fourth  quarter . 

754.5 

803.5 

+49.0 

1972 

First  quarter . 

766.5 

812.0 

+45.5 

Second  quarter .... 

783.9 

820.6 

+36.7 

Third  quarter . 

796.1 

829.3 

+33.2 

Fotfth  quarter . 

p812.4 

838.0 

P+25.6 

NOTE:  Senes  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Senes  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shovin  at  the  back  of  the  book.  The  *r*  indicates  revised;  *p',  preliminary; 
‘e*.  estimated;  *a*,  anticipated,  and  ‘NA*.  not  available. 

Graphs  el  these  series  ere  shewn  en  pege  61. 

'Baaed  on  a  trend  line  of  3.5  percent  per  year  ( Interaecting  actual  line  In  middle  of  1955)  from  lat  quarter  1952  to  4th  quarter 
1962  ,  3.75  percent  from  4th  quarter  1962  to  the  4th  qxiarter  1965,  4  percent  from  4th  quarter  1965  to  4th  quarter  1969  and  4.3 
percent  from  4th  quarter  1969  to  4th  quarter  1972. 
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ANALYTICAL  MrASURES 


E 


IS 

ANALYTICAL  RATIOS 

850.  Ratio, 

851.  Ratio, 

852.  Ratio, 
unfilled  or* 

853.  Ratio, 

854.  Ratio, 

860.  Ratio, 

857.  Va* 

Year 

output  to  ca- 

inventories 

production  of 

personal  sav* 

help*wanted 

cancy  rate  in 

pacity,  manu* 

to  sales,  man* 

ders  to  ship* 

business 

ing  to  dispos* 

advertising 

total  rental 

and 

factoring 

ufacturing 

ments,  manu* 

equipment  to 

able  personal 

to  persons 

housing  ® 

month 

and  trade 

facturers' 

consumer 

income 

unemployed’ 

durable  goods 
industries 

goods 

(Percent) 

(Ratio) 

(Ratio) 

(1967=100) 

(Ratio) 

(Ratio) 

(Percent) 

1970 

H|| 

January . 

•  •  • 

3.12 

95.2 

•  •  • 

1.011 

... 

February . 

80.8 

3.08 

94.5 

0.069 

0.945 

5.4 

March . 

... 

3.10 

94.8 

... 

0.844 

... 

April . 

... 

1.64 

3*09 

93.7 

0.763 

May . 

79.8 

1.62 

3.00 

92.7 

0.031 

0.709 

5.4 

June . 

... 

1.62 

3.00 

92.0 

•  •  • 

0.689 

... 

July . 

78‘.3 

1.63 

2.93 

91.4 

0.649 

August . 

1.63 

2.92 

91.4 

0.083 

0.623 

5.3 

September . 

... 

1.64 

2.86 

91.1 

... 

0.563 

... 

October . 

1,67 

2.89 

88.9 

0.500 

November . 

74.2 

1.70 

2.92 

88.9 

0.6^ 

0.477 

5.2 

December . 

... 

1.67 

2.88 

87.0 

... 

0.471 

•  •  • 

1971 

January . 

•  •  * 

1.65 

2.90 

84.2 

... 

0.445 

February . 

75.0 

1.63 

2.88 

85.3 

0.082 

0.469 

5.3 

March . 

... 

1.62 

2.80 

84.1 

... 

0.463 

April . 

75)6 

1.61 

2.76 

83.3 

0.459 

May . 

1.60 

2.67 

82.4 

0.086 

0.456 

5.3 

June . 

... 

1.59 

2.  58 

82.3 

... 

0.515 

... 

July . 

•  •  • 

1.61 

2.62 

83.5 

0.515 

August . 

74.7 

1.58 

2.71 

84.1 

0.081 

0.495 

5.6 

September . 

... 

1.60 

2.68 

84.1 

... 

0.473 

October . . 

•  •  « 

1.61 

2.65 

84.2 

0.484 

November . 

74.6 

1.57 

2. 60 

33.0 

O.OTB 

0.473 

5.6 

December . 

... 

1.53 

2.  57 

83.1 

•  •• 

0.494 

1972 

January . 

•  •• 

1.55 

2.  55 

83.0 

0.499 

February . 

75.3 

1.56 

2  •  54 

83.5 

0.072 

0.527 

0.528 

5»3 

March. . 

1.53 

2.  51 

84.7 

April . 

•  •  • 

1.52 

2.  46 

83.0 

•  •  • 

0.545 

*  •  • 

May . 

77.4 

1.51 

2.47 

83.9 

0.06/ 

0.5U 

5.5 

June . 

•  •  • 

1.52 

2.  58 

83.9 

... 

0.605 

July . 

1.51 

2.58 

2.54 

2.57 

83.7 

85.3 

r85.8 

0.6a 

August . 

78.1 

1.49 

0.064 

5.8 

September . 

1.49 

0.646 

0.611 

... 

. .  • 

October . 

1.47 

2.52 

r86.3 

0.646 

November . 

p79.7 

pi,  46 

2.51 

r86.0 

p0.075 

0.687 

5.6 

December . 

(NA) 

(NA) 

p86.3 

pO.763 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ‘r”  indicates  revised;  ‘p”,  preliminary; 
“e".  estimated;  "a’,  anticipated;  and  “NA".  not  available. 


Graphs  of  these  series  are  shown  on  page  62. 

’Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benchmark  for  computing  the  unemployment  component  of  this  series. 
Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark. 
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Q  ANALYTICAL  MEASURES 


DIFFUSION  INDEXES:  Leading  Indicators 

Year 

and 

Dl.  Average  workweek 
of  production  workers, 

D6.  Value  of  manu¬ 
facturers'  new  orders, 

Dll.  Newly  approved 
capital  appropriations. 

334.  Profits, 
mfg.. 

D19.  Index  of  stock 

D23.  Index  of  industrial 

month 

manufacturing  (21 
industries) 

durable  goods  industries 
(35  industries) 

The  Conference  Board 
(17  industries)' 

prices,  500  common 
stxks  (72  industries)®^ 

materials  prices  (13 
industrial  materials) 

1 -month 

9-month 

1 -month 

9-month 

1 -quarter 

3-quarter 

1 -quarter 

1 -month 

9-month 

1 -month 

9-month 

span 

span 

span 

span 

span 

span 

span 

span 

span 

span 

span 

1971 

January . 

69.0 

73.8 

57.1 

67.1 

53 

29 

59 

95.8 

98.6 

46.2 

46.2 

February . 

31.0 

83.3 

60.0 

65.7 

•  •  • 

•  •  • 

•  •  • 

87.5 

95.1 

61.5 

46.2 

March . 

78.6 

81.0 

57.1 

80.0 

... 

... 

... 

71.5 

91.0 

80.8 

46.2 

April . 

45.2 

76.2 

57.1 

81.4 

35 

53 

60 

84.0 

97.2 

80.8 

61.5 

May . 

73.8 

64.3 

60.0 

68.6 

•  •  • 

•  •  • 

•  •  • 

41.7 

77.8 

38.5 

69.2 

June . 

54.8 

66.7 

58.6 

71.4 

... 

... 

... 

27.8 

56.9 

46.2 

69.2 

July . 

54.8 

73.8 

50.0 

77.1 

76 

41 

60 

44.4 

31.9 

57.7 

53.8 

Au^st . 

35.7 

88.1 

64.3 

62.9 

•  •  • 

•  •  • 

... 

23.6 

43.1 

61.5 

53.8 

September . 

19.0 

73.8 

35.7 

85.7 

... 

... 

... 

71.5 

U.4 

53.8 

46.2 

October . 

81.0 

83.3 

54.3 

82.9 

47 

82 

48 

18.1 

50.7 

46.2 

53.8 

November . 

78.6 

85.7 

64.3 

91.4 

•  •  « 

•  •  • 

.  .  , 

2.8 

59.7 

34.6 

80.8 

December . 

64.3 

95.2 

51.4 

91.4 

... 

... 

... 

95.8 

65.3 

61.5 

84.6 

1972 

January . 

31.0 

83.3 

57.1 

85.7 

65 

82 

63 

89.6 

62.5 

65.4 

76.9 

February . 

83.3 

88.1 

57.1 

91.4 

•  •  • 

•  •  • 

•  •  • 

70.1 

59.0 

73.1 

76.9 

March . 

45.2 

88.1 

74.3 

84.3 

... 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

85.7 

62.9 

85.7 

76 

p88 

65 

71.5 

84.7 

65.4 

92.3 

May . 

0.0 

85.7 

42.9 

88.6 

•  •  • 

.  •  . 

•  •  • 

21.5 

67.6 

76.9 

84.6 

June . 

88.1 

r85.7 

48.6 

85.7 

... 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

r69.0 

42.9 

88.6 

p47 

(NA) 

58 

30.6 

54.9 

61.5 

76.9 

August . 

71.4 

p71.4 

68.6 

p82.9 

.  ,  . 

76.4 

54.9 

65.4 

61.5 

September . 

59.5 

57.1 

... 

... 

33.8 

50.0 

•'69.2 

October . .  . . 

r47.6 

52.9 

(MA) 

(NA) 

33.8 

61.5 

November . 

61.9 

r62.9 

90.1 

65.4 

December . 

p6l.9 

P41.4 

77.5 

69.2 

1973 

January . 

February . 

March . 

^61.5 

April . 

May . 

June . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  *r*  indicates  revised;  ‘p’,  preliminary; 
‘e’,  estimated;  *a’,  anticipated;  and  ‘NA’,  not  available. 


Graphs  of  lh«s*  sories  are  shawn  an  page  63- 

^Thie  is  a  copjrrlghted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 

^Based  on  72  components  through  August  1972,  and  on  71  coiqx>nents  thereafter.  Component  data  are  not  shown  in  table  E4  but 
are  available  from  tbe  soiirce  agency. 

® Average  for  January  2,  9,  and  16. 
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Q  ANALYTICAL  MEASURES 


1 

Q  DIFFUSION  INDEXES 

Leading  Indicators-Con. 

Roughly  Coincident  Indicators 

Year 

and 

month 

D5.  Initial  claims  for 
unemployment  insurance. 
State  programs,  week  in¬ 
cluding  the  12th  (47  areas)* 

D41.  Number  of  employees 
on  nonagricultural  payrolls 
(^  industries) 

D47.  Index  of  industrial 
production  (24  industries) 

D58.  Index  of  wholesale 
prices  (22  manufacturing 
irrdustries)  (Si 

D54.  Sales  of  retail  stores 
(23  types  of  stores) 

1-month 

9-month 

1-month 

6-month 

1-month 

6-month 

1-month 

6-month 

1-month 

9-month 

span 

span 

span 

span 

span 

span 

span 

span 

span 

span 

(") 

C) 

P) 

(••*) 

1971 

January . 

38.3 

51.7 

48.3 

54.2 

70.8 

79.5 

77.3 

80.4 

February . 

6a.7 

a. 7 

65.0 

50.0 

70.8 

75.0 

81.8 

87.0 

March . 

42.6 

40.0 

46.7 

a.7 

72.9 

72.7 

81.8 

(NA) 

April . 

48.9 

57.4 

76.7 

33.3 

79.2 

62.5 

68.2 

90.9 

73.9 

(NA) 

May . 

44.7 

21.3 

80.0 

46.7 

58.3 

64.6 

72.7 

95.5 

52.2 

(NA) 

June . 

40.4 

48.9 

33.3 

65.0 

56.2 

75.0 

72.7 

86.4 

73.9 

(NA) 

July . 

57.4 

42.6 

a.7 

58.3 

52.1 

62.5 

86.4 

86.4 

(NA) 

(NA) 

August . 

25.5 

57.4 

55.0 

55.0 

45.8 

66.7 

90.9 

72.7 

87.0 

(NA) 

September . 

46.8 

63.8 

91.7 

56.7 

75.0 

62.5 

38.6 

77.3 

39.1 

(NA) 

October . 

57.4 

70.2 

51.7 

78.3 

58.3 

70.8 

25.0 

75.0 

47.8 

(na) 

November . 

66.0 

74.5 

60.0 

90.0 

60.4 

87.5 

45.5 

77.3 

78.3 

(NA) 

December . 

59.6 

57.4 

48.3 

73.3 

54.2 

87.5 

68.2 

86.4 

37.0 

91.3 

1972 

January . 

42.6 

68.1 

80.0 

91.7 

70.8 

95.8 

86.4 

90.9 

45.7 

100.0 

February . 

46.8 

63.8 

68.3 

91.7 

70.8 

87.5 

90.9 

95.5 

71.7 

91.3 

March . 

59.6 

76.6 

83.3 

86.7 

66.7 

87.5 

79.5 

95.5 

87.0 

100.0 

April . 

55.3 

78.7 

78.3 

85.0 

79.2 

83.3 

77.3 

95.5 

47.8 

89.1 

May . 

36.2 

57.4 

78.3 

81.7 

83.3 

90.9 

100.0 

69.6 

91.3 

June . 

53.2 

70.2 

68.3 

85.0 

95.8 

79.5 

100.0 

37.0 

r95.7 

July . 

66.0 

83.0 

28.3 

83.3 

r83.3 

79.5 

90.9 

69.6 

95.7 

August . 

66.0 

61.7 

83.3 

r83.3 

r91.7 

75.0 

90.9 

76.1 

p69.6 

September . 

46.8 

80.0 

p81.7 

83.3 

p83.3 

81.8 

88,6 

30.4 

59.6 

r88.3 

r70.8 

68.2 

84.1 

rlOO.O 

30.4 

November . 

81.9 

r83.3 

r77.1 

December . 

38.3 

p60.0 

p66.7 

86.4 

p47,8 

1973 

January . 

February . 

March . 

April . 

M^ . 

June . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are 
placed  on  latest  month,  6*month  indexes  are  placed  in  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  ex¬ 
cept  in  index  D58  which  requires  no  adjustment.  Table  E4  identifies  the  components  for  the  indexes  shown.  The  ‘r’  indicates  revised;  *p*,  preliminary;  and  “NA’,  not  avail¬ 
able.  Unadjusted  series  are  indicated  by®. 


Graphs  of  these  series  ore  shown  on  poges  63  and  64. 

’Component  data  are  not  available  for  publication  and  therefore  are  not  shown  in  table  E4. 

*Data  entered  for  1972  are  not  strictly  comparable  with  earlier  data.  See  "New  Features  and  Changes  for  This  Issue,"  page  iii 
of  the  October  1972  issue. 

^Data  beginning  with  August  1971  are  not  comparable  with  earlier  data  due  to  a  revised  sample. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change 


Diffusion  index  components 

1972 

May 

June 

July 

August 

September  ! 

October 

November*' 

December  P 

Dl.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS,  MANUFACTURING* 

(Average  weekly  hours) 

All  manufacturing  industries . 

- 

40.5 

+ 

40.7 

- 

40.6 

o 

40.6 

+ 

40.8 

- 

40.7 

+ 

40.9 

+ 

a.o 

Ptctnt  rising  of  21  compormnts . 

(0) 

(88) 

(26) 

(71) 

(60) 

(48) 

(62) 

(62) 

Durable  goods  industries: 

Ordnance  and  accessories . 

- 

42.0 

0 

42.0 

+ 

42.4 

+ 

42.7 

- 

42.2 

+ 

42.4 

- 

42.3 

+ 

43.3 

Lumber  and  wood  products . 

- 

41.0 

+ 

41.2 

- 

a.i 

+ 

a.2 

+ 

a.3 

. 

ra.i 

- 

40.9 

_ 

39.8 

Furniture  and  fixtures . 

- 

40.5 

+ 

40.8 

- 

40.4 

+ 

40.5 

0 

40.5 

- 

40.2 

+ 

40.5 

- 

39.8 

Stone,  clay,  and  glass  products . 

« 

a.8 

+ 

42.0 

a.9 

o 

a.9 

o 

a.9 

+ 

42-2 

a.8 

o 

a.8 

Primary  metal  industries . 

- 

a.3 

+ 

a. 4 

o 

a.4 

+ 

a. 5 

+ 

42.0 

+ 

42.3 

+ 

42.9 

+ 

U.o 

Fabricated  metal  products . 

. 

a.i 

+ 

a.2 

+ 

a.3 

a.2 

a.i 

+ 

a.3 

+ 

a.6 

+ 

a.8 

Machinery,  except  electrical . 

- 

a.8 

+ 

42.1 

- 

42.0 

+ 

42.3 

+ 

42.4 

_ 

r42.3 

+ 

42.7 

+ 

42.8 

Electrical  equipment  and  supplies . 

. 

40.4 

+ 

40.5 

40.3 

+ 

40.5 

+ 

40.6 

0 

40.6 

+ 

40.8 

40.3 

Transportation  equipment . 

- 

a.9 

- 

a.6 

- 

a.3 

- 

a.2 

+ 

a.9 

- 

ra.5 

+ 

42.0 

+ 

43.6 

Instruments  and  related  products . 

- 

40.6 

o 

40.6 

- 

40.4 

+ 

40.6 

+ 

40.7 

_ 

r40.6 

40.5 

+ 

40.7 

Miscellaneous  manufacturing  industries . 

• 

39.4 

+ 

39.5 

39.3 

+ 

39.5 

0 

39.5 

- 

39.2 

+ 

39.3 

+ 

39.4 

Nondurable  goods  industries: 

Food  and  kindred  products . 

- 

40.4 

+ 

40.5 

- 

40.4 

- 

40.3 

- 

40.2 

+ 

r40.4 

0 

40.4 

+ 

40.6 

Tobacco  manufactures . 

- 

33.7 

+ 

34.2 

+ 

34.3 

+ 

35.4 

- 

34.1 

+ 

r35.8 

- 

35.0 

33.3 

Textile  mill  products . 

_ 

a.2 

+ 

a.3 

a.2 

+ 

a.3 

+ 

a.4 

a.2 

+ 

a.4 

o 

a.4 

Apparel  and  other  textile  products . 

- 

35.6 

+ 

35.9 

+ 

36.0 

0 

36.0 

+ 

36.3 

- 

r36.2 

0 

36.2 

+ 

36.3 

Paper  and  allied  products . 

- 

42.5 

+ 

43.0 

42.8 

+ 

43.0 

42.9 

0 

r42.9 

+ 

43.2 

+ 

43.3 

Printing  and  publishing . 

- 

37.7 

+ 

37.9 

+ 

38.0 

- 

37.9 

+ 

38.2 

- 

r38.0 

+ 

38.3 

- 

37.9 

Chemicals  and  allied  products . 

_ 

a.6 

+ 

42.0 

a.8 

a.7 

+ 

a.8 

+ 

r42.0 

a.8 

+ 

42.2 

Petroleum  and  coal  products . 

- 

42.0 

+ 

42.2 

- 

a.6 

+ 

a.8 

+ 

42.3 

+ 

r42.4 

- 

42.2 

+ 

43.2 

Rubber  and  plastic  products,  n.ex . 

_ 

41.0 

+ 

a.3 

40.9 

+ 

a.4 

a.i 

+ 

ra.2 

+ 

a.6 

■ 

Leather  and  leather  products . 

+ 

38.6 

0 

38.6 

■ 

38.4 

+ 

39.0 

* 

38.7 

* 

r37.7 

+ 

37.8 

1 

D6.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES' 

a 

(Millions  of  dollars) 

All  durable  goods  industries . 

+ 

34,302 

+ 

35,612 

- 

34,430 

+ 

35,727 

+ 

36,851 

- 

36,759 

+ 

37,619 

36,879 

(43) 

(49) 

(43) 

(69) 

(57) 

(53) 

(63) 

(a) 

Primary  metals . 

+ 

5,339 

+ 

5,442 

_ 

5,426 

+ 

5,967 

5,859 

5,727 

+ 

5,9U 

+ 

5,969 

Fabricated  metal  products . 

- 

3,373 

+ 

3,505 

- 

3,501 

+ 

3,556 

+ 

3,691 

- 

3,554 

- 

3,a7 

0 

3,a6 

Machinery,  except  electrical . 

+ 

5,668 

+ 

5,921 

5,728 

Electrical  machinery. . 

+ 

4,775 

Transportation  equipment . 

7,867 

+ 

8,781 

. 

8,181 

+ 

8,302 

+ 

8,758 

+ 

8,990 

8,849 

8,375 

Other  durable  goods  industries . 

+ 

7,214 

■ 

7,187 

6,973 

+ 

i,zn. 

+ 

7,512 

- 

7,240 

+ 

7,694 

7,560 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers;  {+)  =  rising,  (o)  =  unchanged,  and  (-)  =  falling. 

NA  =  not  available,  p  =  preliminary.  r=  revised. 

^Data  are  seasonally  adjusted  by  the  source  agency. 

^ta  for  most  of  the  35  diffusion  Index  components  are  not  available  for  publication;  however,  they  are  all  Included  In  the 
totals  and  directions  of  change  for  six  major  Industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


Diffusion  index  components 


June  I  July  |  August  |  September  |  October  |  November  |  December  |  January 


D23.  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES  * 


Industrial  materials  price 
index  (1967  *=100) . 


Percenf  rising  of  13  components 


Copper  scrap  (lb.) 
Lead  scrap  (lb.). 
Steel  scrap  (ton). 

Tin  (lb.). . 

Zinc  (lb.) . 

Burlap  (yd.).... 


Cotton  (lb.),  12-market  average . 
Print  cloth  (yd.),  average  .... 

Wool  tops  (lb.) . 

Hides  (lb.) . 

Rosin  (100  lb.) . 

Rubber  (lb.) . 

Tallow  (lb.) . 


(73)  (62) 


(62)  (65) 


(69)  (62) 


+  .446 

.056 
+  39.707 
o  1.826 
o  .179 

-  .184 

-  .271 

+  .342 

+  1.962 
+  .483 

-  18.549 

+  .207 

+  .073 


D41.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 
(Thousands  of  employees) 


+  .448 

+  .057 

+  40.340 

-  1.713 
o  .179 

-  .176 

+  .304 

+  .375 

+  2.087 
+  .495 

+  20.186 

-  .204 

-  .07 


-  .434 

-  .056 
+  43.121 
-  1.710 


+  .404 
+  2.309 
-  .476 
+  20.708 
+  .219 
+  .076 


All  nonagricultural  payrolls...  -t-  72,592  -i-  72,699  -  72,661  +r73,589  -t-r73,868  +  73,892 

P*rc»nf  rising  of  30  compononfs  (78)  (68)  (28)  (88)  (83)  (60) 


Ordnance  and  accessories . 

Lumber  and  wood  products . 

Furniture  and  fixtures . 

Stone,  clay,  and  glass  products. . . . 

Primary  metal  industries . 

Fabricated  metal  products . 

Machinery,  except  electrical . 

Electrical  equipment . 

Transportation  equipment . 

Instruments  and  related  products . . . 
Miscellaneous  manufacturing . . 


Food  and  kindred  products . 

Tobacco  manufactures . 

Textile  mill  products . 

Apparel  and  other  textile  products. . 

Paper  and  allied  products . 

Printing  and  publishing . 

Chemicals  and  allied  products . 

Petroleum  and  coal  products . . 

Rubber  and  plastic  products,  n.e.c. . 
Leather  and  leather  products . 


92  + 
524  + 
402  + 
526  + 
978  _ 
1,049  + 
1,223  + 
1,223  + 
1,257  - 
273  + 
329  + 
1,182  + 
63  o 
868  + 
1,166  - 
539  o 
658  - 
580  + 
117  o 
483  + 
26>6  o 


Mining . 

Contract  construction . 

Transportation  and  public  utilities. . 

Wholesale  I-'"*' . . . 

Ret-'  •  . 

Finance,  insurance,  real  estate _ 

Service. . 

Federal  government . 

State  and  local  government . . 


+  96 
+  530 
+  r/p.7 
+  538 
+  1,028 
+  rl,n68 
+  rl,279 
+  rl,279 
+  rl,276 
+  285 
+  r335 
-  rl,170 
o  54 
+  r88l 
+  rl,171 
+  547 


+  r6l0 
+  r3,568 
+  r4,540 
+  r3,954 
+rll,88l 
+  r3,969 
+rl2,451 
-  2,630 
+rlO,767 


+  r99 

+  536 

+  420 
+  r539 

o  rl,028 
+  rl,074 
+  rl,301 
+  rl,289 
+  rl,288 
+  r287 

+  r337 

+  rl,178 
+  58 

+  887 

+  rl,178 
r546 


-  r609 

-  r3,529 
+  r4,550 
+  r3,%0 
+rll,975 
+  r3,98l 
+rl2,501 
+  r2,642 
+rl0,800 


+  .442 

-  .055 

-  42.517 

+  1.768 
+  .183 

+  .185 


-  1,163 
56 

+  893 

o  1,178 
545 


603 

-  3,445 
o  4,551 
+  3,974 

-  11,940 
o  3,982 
+  12, 5U 

-  2,640 

+  10,857 


NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with 
NA  =  not  available,  p  -  preliminary,  r  -  revised. 

^Average  for  January  2,  9,  and  16. 

^Series  components  are  seasonally  adjusted  by  the  Bureau  of  the  Census, 
ally  adjusted. 

’r\o  +  o  cooervno^  1-u-  Viv  +.Vi»  Da+o  +Ko  1  a+-ao+. 


the  numbers:  (+)  -  rising,  (o)  -  unchanged,  and  (-)  -  falling. 


The  Industrial  materials  price  Index  Is  not  season- 


^Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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JANUARY  1973  SCO 


ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 

May 

June 

July 

August 

September*" 

October  *" 

November*" 

December  ^ 

047.  INDEX  OF  INDUSTRIAL  PRODUCTION^  * 

(1967=100) 

All  industrial  production . 

+ 

113.2 

+ 

113.4 

+ 

113.9 

+ 

115.0 

+ 

116.1 

+ 

U7.3 

+ 

118.4 

+ 

119.3 

P«rc*nf  riiin^  of  24  compononfs^  •••••••• 

(50) 

(65) 

(52) 

(77) 

(83) 

(71) 

(77) 

(67) 

Durable  manufactures: 

Primary  and  fabricated  metals . 

•  •• 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

... 

... 

Primary  metals . 

+ 

113.5 

- 

m.9 

+ 

1U.9 

- 

113.6 

+ 

117.4 

+ 

118.2 

+ 

119.6 

+ 

121.5 

Fabricated  metal  products . 

+ 

111.9 

+ 

112.3 

+ 

114.1 

+ 

114.4 

+ 

115.2 

+ 

117.5 

+ 

118.7 

+ 

119.7 

Machinery  and  allied  goods . 

•  •  • 

•  •  • 

... 

... 

... 

... 

•  •  • 

Noneletrical  machinery . 

+ 

100.4 

+ 

101.8 

+ 

102.9 

+ 

106.1 

+ 

107.0 

+ 

108.8 

+ 

110.4 

+ 

111.9 

Electrical  machinery . 

- 

105.9 

+ 

108.0 

- 

107.1 

+ 

108.1 

+ 

109.7 

+ 

110.4 

+ 

111.0 

+ 

112.3 

Transportation  equipment, . 

- 

98.9 

- 

97.4 

+ 

98.2 

+ 

98.4 

+ 

99.8 

+ 

102.4 

+ 

104.9 

+ 

107.1 

Instruments. . 

+ 

117.3 

+ 

119.3 

+ 

119.9 

+ 

120.9 

+ 

122.4 

+ 

122.9 

+ 

123.7 

- 

123.5 

Lumber,  clay,  and  glass . 

•  •  • 

•  •  • 

... 

... 

... 

... 

... 

+ 

125.4 

Clay,  glass,  and  stone  products . 

+ 

117.5 

- 

117.4 

+ 

117.7 

+ 

118.7 

+ 

119.1 

+ 

120.8 

+ 

121.2 

(NA) 

Lumber  and  products . 

- 

119.1 

+ 

121.8 

- 

121.5 

- 

121.1 

+ 

122.8 

+ 

128.1 

+ 

129.3 

(NA) 

Furniture  and  miscellaneous. . 

•  •  • 

... 

... 

... 

... 

+ 

128.3 

Furniture  and  fixtures . 

« 

110.7 

+ 

112.8 

+ 

115.5 

+ 

117.6 

- 

116.7 

ii6.i 

+ 

117.0 

(NA) 

Miscellaneous  manufactures . 

+ 

129.6 

+ 

130.6 

+ 

131.0 

+ 

135.1 

+ 

135.6 

135.4 

- 

134.2 

(na) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather. . 

•  •• 

... 

•  •• 

.  •  • 

•  •  • 

•  •  • 

+ 

109.5 

+ 

110.7 

Textile  mill  products . 

- 

112.8 

+ 

113.9 

- 

112.7 

+ 

116.5 

+ 

116.6 

+ 

117.5 

+ 

117.8 

(NA) 

Apparel  products . 

- 

102.8 

+ 

103.0 

- 

102.2 

+ 

104.3 

+ 

105.5 

+ 

107.5 

(na) 

(NA) 

Leather  and  products . 

- 

89.2 

+ 

92.2 

- 

90.2 

- 

86.5 

+ 

91.6 

- 

88.6 

- 

85.7 

(na) 

Paper  and  printing . 

•  •  • 

•  •  « 

... 

... 

... 

120.2 

Paper  and  products . 

+ 

127.2 

- 

126.7 

+ 

126.9 

+ 

127.8 

. 

124.1 

+ 

127.1 

+ 

133.0 

(na) 

Printing  and  publishing . 

+ 

105.3 

+ 

107.3 

- 

107.2 

+ 

108.7 

+ 

109.4 

+ 

112.4 

0 

112.4 

- 

111.9 

Chemicals,  petroleum,  and  rubber . 

... 

+ 

142.4 

Chemicals  and  products . 

+ 

138.9 

+ 

139.5 

0 

139.5 

+ 

141.3 

+ 

U3.4 

+ 

U3.9 

- 

142.3 

+ 

U4.3 

Petroleum  products . 

+ 

119.5 

- 

117.3 

+ 

119.5 

+ 

120.4 

+ 

120.7 

+ 

124.1 

+ 

124.4 

(NA) 

Rubber  and  plastics  products . 

+ 

U6.5 

- 

U5.0 

- 

144.1 

+ 

150.4 

- 

U9.6 

- 

U8.8 

+ 

U8.9 

(NA) 

Foods  and  tobacco . 

+ 

118.3 

+ 

119.0 

Foods . 

- 

118.5 

+ 

119.3 

_ 

118.3 

o 

118.3 

+ 

120.0 

. 

118.2 

+ 

118.8 

+ 

119.5 

Tobacco  products . 

- 

99.1 

- 

96.4 

+ 

96.7 

+ 

108.5 

- 

103.0 

+ 

111.8 

(NA) 

(na) 

Mining: 

Coal . 

- 

105.0 

+ 

109.1 

+ 

114.4 

- 

97.2 

+ 

104.2 

- 

99.3 

+ 

100.5 

- 

96.6 

Oil  and  gas  extraction . 

+ 

110.7 

0 

110.7 

- 

110.5 

+ 

m.2 

+ 

112.1 

+ 

112.7 

- 

111.4 

- 

109.9 

Metal,  sfone,  and  earth  minerals . 

•  •  • 

•  •  • 

•  •• 

.  • 

•  . 

•  .  • 

.  .  . 

- 

114.4 

Metal  mining . 

- 

110.7 

- 

102.9 

- 

102.2 

+ 

115.2 

+ 

123.4 

- 

121.7 

+ 

140.1 

(na) 

Stone  and  earth  minerals . 

91.7 

+ 

97.4 

91.6 

91.4 

+ 

94.9 

+ 

95.2 

+ 

97.5 

(na) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  -  rising,  (o)  -  unchanged,  and  (-) »  falling. 
NA  -  not  available,  p  •  preliminary,  r  -  revised. 


^Data  are  seasonally  adjusted  by  the  source  agency. 

*Where  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 


im:ii  JANUARY  1973 


101 


Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 

Diffusion  index  components 

May 

June 

July 

August 

September 

October 

November 

December 

D54.  SALES  OF  RETAIL  stores’ 

(Millions  of  dollars) 

All  retail  sales. . 

+ 

37, U1 

- 

36,822 

+ 

37,342 

+ 

37,969 

- 

37,746 

+  r39,106 

-  r38,828  I 

+ 

38, 9U 

P*rc*nf  riting  of  23  comppnftts  ^ . . 

(70) 

(37) 

(70) 

(76) 

(30) 

(100) 

(30) 

(48) 

Grocery  stores . 

+ 

7,U9 

7,Z79 

+ 

7,374 

+ 

7,457 

- 

7,438 

+ 

r7,637 

- 

7,613 

- 

(NA) 

Eating  and  drinking  places . 

+ 

2,785 

+ 

2,801 

+ 

2,818 

- 

2,797 

+ 

2,830 

+ 

r2,873 

+ 

2,931 

+ 

(NA) 

Department  stores . 

+ 

3,838 

. 

3,792 

+ 

3,899 

- 

3,845 

+ 

4,007 

+ 

r4,092 

- 

3,9a 

+ 

(NA) 

Mail-order  houses  (department  store  merchandise). . . 

+ 

423 

- 

393 

+ 

422 

+ 

439 

- 

425 

+ 

r457 

- 

444 

- 

(na) 

Variety  stores . 

649 

638 

+ 

643 

+ 

654 

634 

+ 

r663 

631 

(NA) 

Men's  and  boys'  wear  stores . 

438 

429 

+ 

433 

-t- 

438 

433 

+ 

r468 

430 

+ 

(na) 

Women's  apparel,  accessory  stores . 

+ 

706 

683 

+ 

695 

+ 

699 

+ 

701 

+ 

r7l8 

698 

+ 

(NA) 

Shoe  stores . 

+ 

317 

- 

294 

+ 

299 

+ 

300 

+ 

318 

+ 

r350 

- 

346 

+ 

(NA) 

Furniture,  home  furnishings  stores . 

1,016 

+ 

1,051 

1,026 

+ 

1,040 

. 

1,034 

+ 

rl,093 

+ 

1,101 

. 

(NA) 

Household  appliance,  TV,  radio  stores . 

- 

576 

- 

527 

+ 

607 

+ 

613 

- 

580 

+ 

r602 

- 

598 

- 

(na) 

Lumber  yards,  building  materials  dealers . 

+ 

1,250 

+ 

1,263 

+ 

1,338 

+ 

1,362 

+ 

1,406 

+ 

rl,427 

- 

1,405 

- 

(NA) 

Hardware  stores . 

+ 

342 

0 

342 

- 

341 

+ 

352 

- 

340 

+ 

r353 

+ 

376 

- 

(NA) 

Passenger  car  and  other  automotive  dealers . 

+ 

6,719 

. 

6,704 

+ 

6,821 

+ 

7,104 

_ 

6,888 

+ 

r7,195 

+ 

7,225 

D 

mm 

Tire,  battery,  accessory  dealers. . 

+ 

583 

- 

562 

+ 

578 

+ 

619 

- 

615 

+ 

r658 

- 

633 

H 

Gasoline  service  stations . 

+ 

2,534 

- 

2,500 

+ 

2,577 

+ 

2,622 

- 

2,611 

+ 

r2,686 

- 

2,6U 

B 

Drug  and  proprietary  stores . 

+ 

1,208 

+ 

1,218 

- 

1,204 

+ 

1,246 

- 

1,204 

+ 

rl,226 

+ 

1,264 

B 

Liquor  stores . 

- 

766 

+ 

776 

+ 

785 

- 

775 

- 

767 

+ 

r800 

- 

780 

B 

■i 

D58. 

INDEX  OF  WHOLESALE  PRICES  MANUFACTURING  INDUSTRIES’ 

(1967-100) 

All  manufacturing  industries . 

B 

+ 

117.8 

-t- 

118.3 

-I- 

118.5 

+ 

118.8 

0 

118.8 

+ 

119.2 

+ 

120.7 

P*rc*nf  rismo  of  22  comooriortfs . 

1 

(80) 

(80) 

(75) 

(82) 

(68) 

(84) 

(86) 

Durable  goods: 

Lumber  and  wood  products. . 

+ 

142.7 

+ 

144.2 

+ 

146.1 

+ 

148.1 

+ 

U8.5 

+ 

149.2 

+ 

U9.4 

+ 

U9.8 

Furniture  and  household  durables . 

+ 

111.1 

+ 

m.2 

+ 

111.4 

+ 

111.7 

-I- 

112.0 

0 

112.0 

+ 

112.3 

+ 

112.4 

Nonmetallic  mineral  products . 

+ 

125.9 

- 

125.8 

+ 

126.2 

+ 

126.7 

+ 

126.9 

+ 

127.3 

0 

127.3 

+ 

127.4 

Iron  and  steel . 

0 

128.3 

- 

128.1 

+ 

128.3 

+ 

128.6 

+ 

128.8 

+ 

128.9 

+ 

129.0 

+ 

129.5 

Nonferrous  metals . 

+ 

117.8 

117.6 

116.8 

0 

116.8 

+ 

117.4 

117.3 

117.2 

+ 

117.4 

Fabricated  structural  metal  products . 

- 

122.0 

+ 

122.2 

0 

122.2 

+ 

122.5 

+ 

122.7 

+ 

123.0 

+ 

123.1 

+ 

123.3 

Miscellaneous  metal  products . 

+ 

124.4 

0 

124.4 

- 

124.2 

+ 

124.7 

0 

124.7 

+ 

124.8 

+ 

124.9 

124.8 

General  purpose  machinery  and  equipment . 

122.2 

+ 

122.7 

+ 

122.9 

+ 

123.0 

0 

123.0 

+ 

123.2 

+ 

123.3 

+ 

123.4 

Miscellaneous  machinery . 

+ 

120.3 

+ 

120.7 

-t- 

120.8 

0 

120.8 

+ 

120.9 

0 

120.9 

_ 

120.8 

+ 

121.0 

Electrical  machinery  and  equipment . 

+ 

110.5 

+ 

110.6 

+ 

110.7 

- 

110.6 

o 

110.6 

- 

110.5 

+ 

110.6 

0 

110.6 

Motor  vehicles  and  equipment . 

+ 

118.1 

+ 

118.5 

- 

118.4 

+ 

118.5 

0 

118.5 

- 

116.9 

+ 

117.0 

+ 

118.4 

Miscellaneous  products . 

0 

114.1 

114.2 

+ 

1U.9 

+ 

115.1 

+ 

115.2 

- 

115.0 

0 

115.0 

+ 

115.1 

Nondurable  goods: 

Processed  foods  and  feeds . 

+ 

118.6 

+ 

119.6 

+ 

121.5 

121.0 

+ 

121.8 

0 

121.8 

+ 

123.1 

+ 

129.4 

Cotton  products . 

+ 

121.5 

+ 

122.6 

+ 

123.0 

122.8 

+ 

123.6 

+ 

124.0 

+ 

124.2 

+ 

124.8 

Wool  products . 

+ 

98.3 

+ 

99.2 

+ 

100.0 

+ 

101.1 

+ 

102.5 

+ 

106.6 

+ 

107.1 

+ 

108.8 

Manmade  fiber  textile  products . 

+ 

108.0 

+ 

108.6 

+ 

108.9 

_ 

108.7 

- 

108.6 

0 

108.6 

+ 

109.5 

+ 

110.3 

Apparel . 

+ 

U4.3 

+ 

114.4 

+ 

115.1 

0 

115.1 

+ 

115.3 

+ 

115.6 

-I- 

115.9 

+ 

116.0 

Pulp,  paper,  and  allied  products . 

+ 

113.2 

+ 

113.5 

+ 

113.7 

+ 

114.1 

+ 

114.3 

+ 

114.7 

115.0 

+ 

115.1 

Chemicals  and  allied  products . 

+ 

104.4 

. 

104.3 

_ 

104.2 

+ 

104.4 

0 

104.4 

0 

104.4 

+ 

104.7 

+ 

104.8 

Petroleum  products,  refined . 

+ 

107.3 

+ 

108.5 

+ 

109.1 

+ 

110.7 

+ 

111.3 

+ 

111.5 

111.5 

+ 

112.0 

Rubber  and  plastic  products . 

+ 

108.a 

+ 

108.9 

+ 

109.2 

+ 

109.5 

o 

109.5 

0 

109.5 

+ 

109.8 

109.8 

Hides,  skins,  leather,  and  related  products . 

+ 

129.5 

+ 

130.9 

-(• 

131.6 

+ 

134.6 

+ 

135.7 

+ 

139.8 

+ 

144.0 

142.2 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shovm  along  with  the  numbers;  (+)  =  rising,  (o)  =  unchanged,  and  {-)  =  falling. 
NA  =  not  available,  p  =  preliminary,  r  =  revised. 


^Data  are  seascnally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
*The  diffusion  index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

^Data  are  not  seasonally  adjusted. 
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Q  INTERNATIONAL  COMPARISONS 


D  CONSUMER  PRICES 

INDUSTRIAL  PRODUCTION 

781.  United 

l33.C3r*3da, 

132.  United 

135,  West 

136.  France 

138.  Japan, 

137.  Italy, 

47.  United 

123. Canada 

122.  United 

126.  France, 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

ndex  of 

index  of 

States, 

index  of 

Kingdom, 

ndex  of 

and 

month 

ndex  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

ndustrial 

consumer 

prices  ® 

consumer 

consumer 

prices  ® 

prices  ® 

prices  ® 

industrial 

production 

industrial 

production 

prices® 

prices® 

prices® 

production 

production 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1%7-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1%7-100) 

(1967-100) 

1970 

January . 

U3 

111 

lU 

107 

lU 

n6 

107 

107 

115 

109 

125 

February . 

lU 

112 

114 

108 

n5 

n7 

107 

108 

n6 

no 

125 

March . 

114 

112 

115 

108 

n5 

n8 

108 

108 

lU 

112 

124 

April . 

115 

112 

117 

108 

n6 

n9 

108 

108 

n5 

in 

126 

May . 

116 

112 

117 

109 

n7 

n8 

109 

108 

114 

109 

124 

June . 

116 

113 

117 

109 

n7 

n7 

109 

108 

n5 

no 

122 

July . 

117 

113 

118 

109 

n8 

n8 

109 

108 

114 

109 

124 

August . 

117 

113 

118 

109 

n8 

n8 

109 

106 

lU 

in 

124 

September . 

118 

113 

119 

109 

n8 

122 

no 

107 

n3 

112 

125 

October . 

118 

113 

120 

109 

n9 

124 

in 

104 

n3 

112 

124 

November . 

118 

113 

121 

no 

n9 

123 

in 

103 

lU 

no 

125 

December . 

119 

113 

121 

no 

120 

124 

112 

105 

114 

112 

126 

1971 

January . 

119 

113 

123 

in 

120 

125 

112 

105 

n5 

113 

127 

February . 

March . 

119 

120 

113 

lU 

124 

125 

112 

n3 

121 

121 

125 

125 

113 

n3 

106 

106 

n5 

n6 

no 

109 

in 

in 

112 

129 

131 

128 

127 

130 

132 
132 
136 

April . 

May . 

June . 

120 

121 

122 

115 

115 

115 

128 

128 

129 

114 

114 

n5 

122 

123 

123 

127 

127 

127 

n3 

114 

114 

106 

107 

107 

n5 

116 

n6 

July . 

122 

116 

130 

130 

130 

n5 

n5 

116 

124 

124 

125 

127 

126 

114 

n5 

n5 

1C7 

106 

107 

n7 

123 

125 

m 

ni 

112 

August . 

122 

117 

Se^ember . 

122 

117 

131 

October.... . 

122 

117 

131 

132 

n6 

126 

131 

129 

129 

n6 

n7 

107 

107 

108 

125 

124 

124 

in 

ni 

no 

135 

136 
135 

November . 

123 

117 

n7 

126 

December . 

123 

118 

132 

n7 

127 

n7 

1972 

January . 

123 

118 

133 

n8 

127 

130 

117 

109 

125 

126 

127 

129 

128 

no 

138 

February . 

124 

119 

134 

n9 

128 

130 

n8 

no 

rioi 

137 

139 

rl38 

rl41 

March . 

124 

119 

134 

n9 

128 

131 

118 

ni 

112 

rlU 

rll6 

April . 

124 

120 

136 

136 

120 

129 

130 

132 

119 

120 

n3 

113 

M^ . 

125 

120 

120 

133 

June . 

125 

120 

137 

121 

130 

133 

120 

n3 

129 

rn5 

rl40 

July . 

126 

122 

138 

122 

131 

133 

121 

114 

rl29 

August . 

rn7 

rl43 

126 

126 

122 

123 

139 

139 

122 

123 

132 

133 

134 

135 

122 

128 

September . 

n5 

n7 

rU3 

123 

n6 

129 

117 

142 

October . 

127 

123 

141 

124 

134 

136 

124 

117 

pl32 

pn8 

pl43 

November . 

127 

123 

(MA) 

(NA) 

124 

(NA) 

(NA) 

135 

137 

(na) 

118 

Pll9 

(na) 

(na) 

(na) 

December . 

127 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for 
identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ‘r’  indicates  revised;  ‘p*.  preliminary; 
"e",  estimated;  "a",  anticipated;  and  “NA".  not  available. 

Graphs  of  thtst  scries  ore  shown  on  pages  66  and  67. 
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Q  INTERNATIONAL  COMPARISONS 


NDUSTRIAL  PRODUCTION-Con. 

STOCK  PRICES 

125.  West 

128-  Japan, 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France, 

145.  West 

148.  Japan, 

147.  Italy, 

Germany, 

index  of 

European 

index  of 

States, 

ndex  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

index  of 

industrial 

countries, 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

month 

industrial 

production 

index  of 

production 

stock 

prices  (g) 

stock 

prices® 

stock 

u 

production 

industrial 

i)iOuuCtion 

prices® 

prices® 

(1967-100) 

(1967-100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

■I 

1971 

January . 

138 

164 

126 

117 

102 

108 

123 

136 

125 

U5 

91 

February . 

139 

164 

126 

117 

106 

108 

122 

139 

134 

151 

94 

March . 

138 

168 

126 

116 

108 

109 

120 

137 

137 

161 

93 

April . 

140 

165 

127 

113 

112 

112 

131 

137 

135 

171 

89 

May . 

138 

158 

126 

113 

in 

108 

146 

141 

138 

172 

85 

June . 

138 

168 

127 

114 

108 

109 

U7 

140 

137 

182 

83 

July . 

139 

169 

128 

112 

108 

109 

157 

141 

135 

190 

83 

August . 

134 

168 

125 

104 

106 

107 

158 

135 

136 

179 

82 

September . 

138 

171 

129 

117 

108 

108 

164 

128 

129 

170 

78 

October . 

138 

167 

129 

116 

106 

no 

160 

118 

124 

166 

78 

November . 

137 

170 

129 

117 

101 

98 

156 

124 

124 

168 

75 

December . 

129 

170 

127 

119 

108 

107 

165 

124 

133 

178 

77 

1972 

January . 

140 

173 

131 

119 

112 

n7 

175 

128 

137 

195 

78 

February . 

137 

175 

rl27 

117 

U4 

n9 

180 

130 

146 

204 

76 

March . 

140 

179 

131 

116 

n7 

121 

186 

140 

152 

215 

74 

April . 

142 

178 

132 

115 

U8 

121 

191 

U7 

157 

230 

79 

May . 

142 

179 

133 

117 

n7 

123 

194 

155 

161 

261 

80 

June . 

139 

182 

rl32 

117 

n8 

127 

184 

U7 

159 

257 

78 

July . 

141 

182 

133 

rll7 

U7 

126 

187 

156 

159 

273 

80 

August . 

138 

185 

132 

rll2 

121 

134 

195 

162 

165 

290 

80 

Se^ember . 

142 

188 

134 

116 

n9 

133 

185 

163 

160 

300 

79 

October..... . 

pl44 

(na) 

pl36 

pl21 

n9 

133 

180 

164 

155 

309 

81 

November . 

(na) 

(NA) 

(na) 

125 

134 

186 

pl56 

156 

327 

86 

December . 

128 

rpl39 

pl91 

pU5 

pl52 

354 

rp87 

1973 

January . 

February . 

March . 

pl29 

PU5 

pl87 

pl29 

pi  58 

p375 

P85 

April . 

May . 

June . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for 
Identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r'  indicates  revised’  *p"  preliminary 
“e",  estimated,  “a’,  anticipated;  and  “NA’,  not  available. 


Graphs  of  these  series  are  shown  on  poges  67  ond  68> 

'^Organization  for  Economic  Cooperation  and  Development. 
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APPENDIXES 

A.  QCD  and  Related  Measures  of  Variability 
Part  1.  Quarterly  Series:  Average  Percentage  Changes 


Quarterly  aeries 


A.  NATIONAL  INCOME  AND  PRODUCT 

200.  GNP  in  current  dollars . 

206.  GNP  in  1958  dollars . 

210.  Implicit  price  deflator  . 

215.  Per  capita  GNP  in  current  dollars . 

217.  Per  capita  GNP  in  1958  dollars . 

220.  National  income,  current  dollars  . 

222.  Personal  income,  current  dollars . 

224.  Disposable  personal  income,  current  dollars . 

225.  Disposable  personal  income,  constant  dollars . 

226.  Per  capita  disposable  personal  income,  current  dollars _ 

227.  Per  capita  disposable  personal  income,  constant  dollars  . . . 

230.  Total  personal  consumption  expenditures,  current  dollars  . 

231.  Total  personal  consumption  expenditures,  constant  dollars 

232.  Personal  consumption  expenditures,  durable  goods . 

233.  Personal  consumption  expenditures,  durable  goods,  except 

automobiles . 

234.  Personal  consumption  expend.,  automobiles . 

236.  Personal  consumption  experx).,  nondurable  goods . 

237.  Personal  consumption  expenditures,  services . 

240.  Gross  private  domestic  investment,  total  . 

241.  Total  nonresidential  fixed  investment  . 

242.  Fixed  investment,  nonresidential  structures . 

243.  Fixed  investment,  producers'  durable  equipment . 

244.  Fixed  investment,  residential  structures . 

247.  Fixed  investment,  nonresidential,  1958  dollars  . 

248.  Fixed  investment  in  residential  structures.  1958  dollars  . . . 

249.  Gross  auto  product,  1958  dollars . 

252.  Exports  of  goods  and  services . 

253.  Imports  of  goods  and  services . 

260.  Govt,  purchases  of  goods  and  services,  total . 

261.  Total  Govt,  purchases  of  goods  and  services.  1958  dollars  . 

262.  Federal  Govt,  purchases  of  goods  and  services . 

264.  Federal  Government  purchases  of  goods  and  services  for 

national  defense . 

266.  State  and  local  govt,  purchases,  goods  and  services . 

270.  Final  sales,  durable  goods . 

273.  Final  sales.  1958  dollars . 

274.  Final  sales,  nondurable  goods . 

280.  Compensation  of  employees . 

282.  Proprietors'  income . 

284.  Rental  income  of  persons . 

286.  Corp.  profits  and  inventory  valuation  adjustment  . 

288.  Net  interest  . 

290.  Gross  saving.  pri\ete  and  government . 

292.  Personal  saving . 

294.  Undistributed  corporate  profits  plus  inventory  valuation 

adjustment . 

296.  Capital  consumption  allowances . 

B.  CYCLICAL  INDICATORS 

II.  New  capital  appropriations,  manufacturing . 

*16.  Corporate  profits,  after  taxes . 

18.  Corporateprofits,  after  taxes,  1958  dollars . 

34.  Net  cash  flow,  corporate  . 

35.  Net  cash  flow,  corporate,  1958  dollars . 

57.  Final  sales . 

*61.  Business  expend  ,  new  plant  and  equipment . 

63.  Unit  labor  cost,  total  private  economy . 

68.  Labor  cost  per  unit  of  gross  prod.,  nonfin.  corp . 

97.  Backlog  of  capital  appropriations,  manufacturing  . 

110.  Total  private  borrowing . 

*200.  GNP  in  current  dollars . 

*205.  GNP  in  1958  dollars . 

C.  ANTICIPATIONS  AND  INTENTIONS 

61  a.  Business  expend.,  new  plant  and  equipment . 

410.  Manufacturers'  sales,  total  value . 

412.  Manufacturers'  inventories,  total  book  value . 

430a.  New  car  purchases  by  households . 

435.  Index  of  consumer  sentiment . 


Period 

covered 

Cl 

1 

C 

I/C 

QCD 

I/C 

for 

Average  duration  of 
(ADR) 

span 

Cl 

1 

C 

IQ '53-1  IQ '72 . 

1.64 

0.32 

1.58 

0.21 

1 

0.21 

8.56 

1.35 

11. X 

IQ'53-IIQ'72 . 

1.20 

.34 

1.05 

.32 

1 

.32 

3.67 

1.31 

7.x 

IQ  '53-IIQ  '72 . 

.65 

.11 

.65 

.17 

1 

.17 

19.25 

1.43 

38.x 

IQ'53-IIQ'72 . 

1.39 

.32 

1.31 

.25 

1 

.25 

7.x 

1.35 

11. X 

IQ '53-IIQ '72 . 

1.03 

.34 

.87 

.39 

1 

.39 

4.53 

1.31 

7.x 

IQ '53-IIQ '72 . 

1.69 

.36 

1.59 

.22 

1 

.22 

7.x 

1.45 

12.83 

IQ '53-IIQ '72 . 

1.56 

.22 

1.54 

.14 

1 

.14 

15.40 

1.26 

15.40 

IQ  '53-IIQ  '72 . 

1.51 

.26 

1.48 

.18 

1 

.18 

15.40 

1.40 

77.x 

IQ '53-IIQ '72 . 

1.07 

.X 

l.X 

.X 

1 

.30 

5.92 

1.35 

11  .X 

IQ '53-IIQ '72 . 

1.22 

.28 

1.17 

.24 

1 

.24 

7.x 

1.40 

11. X 

IQ '53-IIQ '72 . 

.83 

.29 

.73 

.40 

1 

.40 

5.13 

1.45 

8.56 

IQ '53-IIQ '72 . 

1.51 

.34 

1.47 

.23 

1 

.23 

11. X 

1.26 

77.00 

IQ '53-IIQ  72 . 

1.05 

.37 

.98 

.38 

1 

.38 

5.13 

1.26 

8.56 

IQ '53-IIQ '72 . 

3.14 

1.62 

2.36 

.68 

1 

.68 

2.85 

1.20 

5.13 

IQ '53-IIQ '72 . 

2.13 

.83 

1.92 

.43 

1 

.43 

4.81 

1.26 

7.70 

IQ '53-IIQ '72 . 

6.44 

4.21 

4.02 

1.05 

2 

.44 

2.20 

1.26 

3.67 

IQ '53-IIQ '72 . 

1.27 

.44 

1.21 

.37 

1 

.37 

7.00 

1.26 

38.x 

IQ '53-IIQ  '72 . 

1.78 

.20 

1.75 

.12 

1 

.12 

77.x 

1.31 

77.x 

IQ '53-IIQ  72 . 

4.51 

1.99 

3.33 

.60 

1 

.60 

2.48 

1.40 

4.81 

IQ '53-IIQ  '72 . 

2.63 

.89 

2.35 

.38 

1 

to 

4.05 

1.37 

5.13 

IQ '53-IIQ '72 . 

2.64 

1.40 

2.13 

.66 

1 

.66 

2.85 

1.28 

5.13 

IQ '53-IIQ '72 . 

3.18 

1.28 

2.62 

.49 

1 

.49 

2.96 

1.24 

4.05 

IQ '53-IIQ '72 . 

3.81 

1.08 

3.51 

.31 

1 

.31 

3.35 

1.33 

6.42 

IQ '53-IIQ '72 . 

2.26 

.95 

1.92 

.49 

1 

.49 

2.85 

1.37 

4.53 

IQ '53-IIQ '72 . 

3.70 

1.05 

3.36 

.31 

1 

.31 

3.08 

1.33 

4.81 

IQ '53-IIQ '72 . 

10.61 

7.70 

5.58 

1.38 

2 

.61 

1.71 

1.24 

2.85 

IQ '53-IIQ '72 . 

3.80 

2.53 

2.52 

l.X 

2 

.43 

2.57 

1.28 

5.92 

IQ '53-IIQ  72 . 

3.30 

1.98 

2.46 

.X 

1 

.80 

2.75 

1.28 

7.x 

IQ '53-IIQ '72 . 

1.94 

.53 

1.82 

.29 

1 

.29 

5.92 

1.31 

15.40 

IQ  '53-IIQ  '72 . 

1.48 

.61 

1.27 

.48 

1 

.48 

3.35 

1.31 

5.13 

IQ '53-IIQ '72 . 

2.17 

.89 

1.90 

.47 

1 

.47 

3.35 

1.22 

4.53 

IQ  '53-IIQ  '72 . 

2.23 

.80 

1.95 

.41 

1 

.41 

3.08 

1.24 

4.81 

IQ '53-IIQ '72 . 

2.38 

.40 

2.37 

.17 

1 

.17 

25.67 

1.24 

25.67 

IQ '53-IIQ '72 . 

2.31 

1.07 

1.89 

.56 

1 

.56 

3.08 

1.31 

7.x 

IQ'53-IID'72 . 

1.02 

.37 

.93 

.39 

1 

.39 

3.08 

1.26 

11  .X 

IQ'53-IID'72 . 

1.31 

.49 

1.24 

.39 

1 

.39 

7.00 

1.22 

19.25 

IQ '53-IIQ '72 . 

1.71 

.26 

1.67 

.16 

1 

.16 

11.00 

1.35 

ll.X 

IQ '53-IIQ '72 . 

1.26 

.62 

1.03 

.61 

1 

.61 

2.48 

1.35 

4.81 

IQ '53-IIQ '72 . 

1.11 

.42 

.98 

.42 

1 

.42 

7.70 

1.33 

6.42 

IQ  '53-IIQ  '72 . 

4.28 

2.22 

3.18 

.70 

1 

.70 

2.96 

1.22 

4.28 

IQ '53-IIQ '72 . 

3.73 

.83 

3.69 

.23 

1 

.23 

25.67 

1.28 

25.67 

IQ '53-IIQ '72 . 

4.49 

2.17 

3.41 

.64 

1 

.64 

2.66 

1.26 

6.42 

IQ '53-IIQ '72 . 

8.43 

6.28 

5.05 

1.24 

2 

.45 

1.75 

1.28 

4.28 

IQ '53-IIQ '72 . 

9.98 

6.08 

7.06 

.86 

1 

.86 

2.14 

1.33 

2.75 

IQ '53-IIQ '72 . 

1.93 

.36 

1.87 

.19 

1 

.19 

25.67 

1.31 

25.67 

IQ '53-IIQ  71 . 

8.21 

4.23 

6.24 

.68 

1 

.68 

2.85 

1.24 

3.35 

IQ '53-IIQ '72 . 

4.97 

2.83 

3.74 

.76 

1 

.76 

2.85 

1.22 

4.28 

IQ '53-IIQ  '72 . 

4.94 

2.91 

3.74 

.78 

1 

.78 

2.75 

1.22 

4.31 

IQ '53-IIQ '72 . 

3.88 

2.09 

2.99 

.70 

1 

.70 

2.57 

1.26 

5.50 

IQ'5ailQ'72 . 

3.70 

2.11 

2.85 

.74 

1 

.74 

2.57 

1.26 

4.81 

IQ'53^IIQ'72 . 

1.54 

.33 

1.50 

.22 

1 

.22 

15.40 

1.22 

15.40 

IQ '53-IIQ  '72 . 

2.80 

l.X 

2.51 

.40 

1 

.40 

3.67 

l.X 

5.92 

IQ '53-IIQ '72 . 

.82 

.29 

.73 

.40 

1 

.40 

3.67 

1.35 

7.x 

IQ '53-IIQ '72 . 

.89 

.37 

.77 

.48 

1 

.48 

3.85 

1.28 

5.92 

IQ '53-IIQ '72 . 

4.83 

.87 

4.65 

.19 

1 

.19 

3.85 

1.28 

6.42 

IQ '53-IIQ '72 . 

9.55 

5.63 

6.84 

.82 

1 

.82 

2.26 

1.24 

3.x 

IQ '53-IIQ '72 . 

1.64 

.32 

1.58 

.ZL 

1 

.21 

8.56 

1.35 

ll.X 

IQ '53-IIQ '72 . 

1.20 

.34 

1.05 

.32 

1 

.32 

3.67 

1.31 

7.x 

IQ'57-IIQ'72 . 

2.76 

1.13 

2.39 

.47 

1 

.47 

3.21 

1.22 

5.55 

IQ'57-IIQ'72 . 

2.22 

.79 

1.80 

.44 

1 

.44 

4.x 

1.45 

7.62 

IQ  '57-IIQ  '72 . 

1.44 

.24 

1.40 

.17 

1 

.17 

6.78 

l.X 

8.71 

IQ'59-IIQ72 . 

7.93 

5.54 

4.33 

1.28 

2 

.55 

1.83 

•l.X 

3.79 

IIQ  '57-IIQ  72  ... . 

2.88 

1.51 

2.x 

.75 

1 

.75 

2.18 

l.X 

4.36 

QCD 


8.56 

3.67 

19.25 

7.00 

4.53 

7.00 

15.40 

15.40 

5.92 


7.00 

5.13 

11.00 

5.13 

2.85 


4.81 

2.81 
7.x 

77.x 


2.48 

4.05 

2.85 


2.96 

3.35 

2.85 

3.08 

2.62 

4.x 

2.75 


5.92 

3.35 

3.35 

3.08 

25.67 

3.08 

3.08 

7.x 


11. X 
2.48 
7.70 
2.96 
25.67 
2.66 
2.53 


2.14 

25.67 


2.85 

2.85 
2.75 
2.57 
2.57 

15.40 

3.6'^ 

3.67 

3.85 
3.85 
2.26 
8.56 
3.67 


3.21 

4.36 

6.78 

2.48 

2.18 


See  definitions  of  measures  at  end  of  part  1 
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A.  QCD  and  Related  Measures  of  Variability-Continued 
Parti.  Quarterly  Series;  Average  Percentage  Changes-Continued 


Quarterly  series 

Period 

covered 

Ci 

■ 

z 

T/e 

QCD 

7/C 

for 

Average  duration  of  run 
(ADR) 

■ 

Span 

Cl 

1 

C 

QCO 

0.  OTHER  KEY  INDICATORS 

211.  Fixed  weighted  price  index,  gross  private  product . 

10 '65-110  72 . 

0.91 

0.10 

0.89 

0.12 

1 

0.12 

29.00 

1.38 

29.00 

29.00 

252.  Exports  of  goods  and  services . 

IQ'60-IIQ’72 . 

3.68 

2.67 

2.20 

1.21 

2 

.51 

2.45 

1.22 

7.00 

3.69 

10 '60-110 '72 . 

3.51 

2.18 

2.72 

.80 

1 

.80 

2.72 

1.29 

12.25 

2.72 

10 '53-110 '72 . 

2.23 

.80 

1.95 

.41 

1 

.41 

3.08 

1.24 

4.81 

3.08 

530.  Liquid  liabilities  to  all  foreigners  . 

IQ'60-IVQ'71  .... 

3.31 

1.12 

2.'1A, 

.41 

1 

.41 

2.88 

1.32 

4.45 

2.88 

532.  Liquid  and  certain  nonliquid  liabilities  to  foreign  official 

1.15 

3.62 

2.47 

agencies . 

IQ'60-IVQ'71  .... 

5.98 

2.66 

4.83 

.55 

1 

.55 

2.47 

534.  U.S.  official  reserve  assets . 

IQ'60-IVQ'71  .... 

2.61 

1.31 

2. a 

.59 

1 

.59 

2.94 

1.27 

‘.22 

2.94 

10 '60-110 '72 . 

5.06 

3.93 

2.40 

1.63 

2 

.68 

1.75 

1.29 

3.77 

3.20 

537.  Merchandise  imports,  adjusted . 

540.  Investment  income,  military  sales,  and  other  services, 

IQ'60IIQ'72 . 

4.62 

2.78 

3.31 

.84 

1 

.84 

3.06 

1.29 

6.12 

3.06 

IQ'60IIQ'72 . 

3.50 

2. a 

2.51 

.88 

1 

.88 

2.04 

1.26 

8.17 

2.04 

541.  Foreign  investment  income,  military  expenditures,  and  other 

6.12 

2.72 

IQ'60IIQ'72 . 

2.58 

1.22 

2.16 

.56 

1 

.56 

2.-72 

1.20 

10 '60110 '72 . 

5.26 

3.60 

3.28 

1.10 

2 

.43 

1.69 

1.17 

3.50 

3.43 

IQ'60IIQ'72 . 

5.05 

2. a 

4.63 

.48 

1 

.48 

4.08 

1.22 

6.12 

4.08 

544.  Receipts  from  foreign  travelers  in  U.S . 

IQ'60IIQ'72 . 

3.28 

1.57 

2.64 

.59 

1 

.59 

3.50 

1.53 

4.90 

3.50 

IQ'60IIQ'72 . 

3.93 

2.35 

2.85 

.82 

1 

.82 

2.33 

1.20 

4.45 

2.33 

IQ'60IIQ'72 . 

18.56 

13.97 

9.13 

1.53 

2 

.63 

1.53 

1.26 

2.23 

2.18 

547.  U.S.  military  expenditures  abroad  . 

IQ'60IIQ'72 . 

3.44 

2.33 

2.18 

1.07 

2 

.43 

1.88 

1.22 

3.77 

2.82 

548.  Receipts  from  transportation  and  other  services . 

IQ'60IIQ'72 . 

3.06 

2.34 

2.12 

1.10 

2 

.45 

2.23 

1.26 

5.44 

4.36 

549.  Payments  for  transportation  and  other  services . 

IQ'60IIQ'72 . 

3.51 

2.65 

2.16 

1.23 

2 

.51 

2.13 

1.32 

3.77 

2.82 

10 '53-110 '72 . 

2.53 

.94 

2.32 

.41 

1 

.41 

3.67 

1.28 

5.50 

3.67 

10 '53-110 '72 . 

2.17 

.90 

1.93 

.47 

1 

.47 

4.05 

1.18 

7.00 

4.05 

745.  Avg.  hourly  compensation,  private  nonfarm  economy . 

10 '53-110 '72 . 

1.24 

.20 

1.22 

.16 

1 

.16 

77.00 

1.40 

-/7.00 

77.00 

746.  Reel  avg.  hourly  comp.,  private  nonfarm  economy  . 

10  '53-110  72 . 

.67 

.23 

.65 

.36 

1 

.36 

8.56 

1.38 

15.40 

8.56 

770.  Output  per  man-hour,  total  private  economy . 

E.  ANALYTICAL  MEASURES 

10 '53-110 '72 . 

.86 

.38 

.76 

.50 

1 

.50 

3.67 

1.26 

3.67 

854.  Ratio,  personal  saving  to  disposable  personal  income . 

10 '53-110 '72 . 

8.02 

6.23 

4.80 

1.30 

2 

.48 

1.60 

1.28 

3.50 

3.17 

858.  Output  per  man-hour,  total  private  nonfarm  . 

10 '53-110 '72 . 

.87 

.38 

.a 

.54 

1 

.54 

3.35 

1.26 

7.00 

3.35 

•Series  included  in  the  1966  NBER  "short  list"  of  26  indicators. 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  I 


The  following  are  brief  definitions;  more  complete  explana¬ 
tions  appear  in  Electronic  Computers  and  Business  Indicators, 
by  Julius  Shiskin,  issued  as  Occasional  Paper  57  by  the 
National  Bureau  of  Economic  Research,  1957  (reprinted 
from  Journal  of  Business.  October  1957). 

“Cl"  is  the  average  quarter-to-quarter  percentage  change, 
without  regard  to  sign,  in  the  seasonally  adjusted  series 
or,  if  the  series  contains  no  measurable  seasonal,  in  the 
unadjusted  series. 

“C"  is  the  same  for  the  cyclical  component,  a  smooth, 
flexible  moving  average  of  the  seasonally  adjusted  series. 

“I"  is  the  same  for  the  irregular  component,  obtained 
by  dividing  the  cyclical  component  into  the  seasonally  adjusted 
series. 

“QCD"  (quarters  for  cyclical  dominance)  provides  an 
estimate  of  the  appropriate  time  span  over  which  to  observe 
cyclical  movements  in  a  quarterly  series.  It  is  small  for 
smooth  series  and  large  for  irregular  series.  In  deriving 
QCD,  percentage  changes  are  computed  separately  for  the 
irregular  component  and  the  cyclical  component  over  1 -quarter 
spans  (1st  quarter-2d  quarter,  2d  quarter-3d  quarter,  etc.), 
2-quarter  spans  (1st  quarter-3d  quarter,  2d  quarter-4th 
quarter,  etc.),  up  to  4-quarter  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each 
span.  QCD  is  the  shortest  span  in  quarters  for  which  the 
average  percentage  change  (without  regard  to  sign)  in  the 
cyclical  comp)onent  is  larger  than  the  average  percentage 
change  (without  regard  to  sign)  in  the  irregular  component. 


and  remains  so.  Thus,  it  indicates  the  point  at  which  fluc¬ 
tuations  in  the  seasonally  adjusted  series  became  dominated 
by  cyclical  rather  than  irregular  movements.  All  series  with 
a  QCD  greater  than  “2"  are  shown  as  “3" 

“T/C"  is  a  measure  of  the  relative  smoothness  (small 
values)  or  irregularity  (large  values)  of  the  seasonally  adjusted 
series.  It  is  shown  for  1-quarter  spans  and  for  spans  of 
the  period  of  QCD.  WhenQCDis  “3”,  no  I/C  ratio  is  shown  for 
the  QCD  period. 

“Average  Duration  of  Run"  (ADR)  is  another  measure  of 
smoothness  and  is  equal  to  the  average  number  of  consecutive 
quarterly  changes  in  the  same  direction  in  any  series  of 
observations.  When  there  is  no  change  between  2  quarters,  a 
change  in  the  same  direction  as  the  preceding  change  is 
assumed.  The  ADR  is  shown  for  the  seasonally  adjusted 
series  Cl,  irregular  component  I,  cyclical  component  C,  and 
the  QCD  curve.  The  QCD  curve  is  an  unweighted  moving 
average  (with  the  number  of  terms  equal  to  QCD)  of  the 
seasonally  adjusted  series. 

A  comparison  of  these  measures  of  ADR  with  the  expected 
ADR  of  a  random  series  gives  an  indication  of  whether  the 
changes  approximate  those  of  a  random  series.  Over  1- 
quarter  intervals  in  a  random  series,  the  expected  value  of 
the  ADR  is  1.5.  The  actual  value  of  ADR  falls  between  1.36 
and  1.75  about  95  percent  of  the  time.  Over  1-quarter 
intervals  in  a  moving  average  (QCD)  of  a  random  series,  the 
expected  value  of  ADR  is  2.0.  For  example,  the  ADR  of  Cl  is 
1.47  for  the  series  on  the  ratio  of  personal  saving  to  disposable 
personal  income  (series  854).  This  indicates  that  1-quarter 
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BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  1— Continued 


changes  in  the  seasonally  adjusted  series,  on  the  average, 
reverse  sign  about  as  often  as  expected  in  a  random  series. 
The  ADR  measures  shown  in  the  next  two  columns,  1.30  for  I 
and  3.63  for  C,  suggest  that  the  seasonally  adjusted  series  has 
been  successfully  separated  into  an  essentially  random  com¬ 
ponent  and  a  cyclical  (nonrandom)  component.  Finally,  ADR  is 
3.24  for  the  QCD  moving  average.  This  indicates  that  a 
2-quarter  moving  average  of  the  seasonally  adjusted  series 


(2  quarters  being  the  QCD  span)  reverses  direction,  on  the 
average,  about  every  3  quarters.  The  increase  in  the  ADR 
from  i.47  for  Cl  to  3.24  for  the  QCD  moving  average  indicates 
that,  for  this  series,  quarter- to- quarter  changes  in  the  QCD 
moving  average  usually  reflect  the  underlying  cyclical  trend 
movements  of  the  series,  whereas  the  quarter- to- quarter 
changes  in  the  seasonally  adjusted  series  usually  do  not. 


A.  QCD  and  Related  Measures  of  Variability-Continued 
Part  2.  Quarterly  Series:  Average  Actual  Changes 


Quarterly  series 

Period 

co\«red 

Unit  of 
rmure 

Cl 

1 

C 

7/C 

QCO 

I/C 

fOf 

QCD 

Average  duration  of  run 
(ADR) 

span 

Cl 

1 

C 

QCO 

A.  NATIONAL  INCOME  ANO  PROOUCT 

245.  Change  in  business  inventories,  total . 

IQ'53-IIQ72  .. 

Ann.  rate. 

bil.  del . 

2.65 

1.85 

1.54 

1.20 

2 

0.54 

1.64 

1.31 

3.21 

2.53 

IQ'53-IIQ  '72  .. 

2.57 

1.77 

1.55 

1.14 

2 

.51 

1.71 

1.31 

2.96 

2.53 

250.  Net  exports  of  goods  and  services . 

IQ'53-IIQ72  .. 

.92 

.56 

.67 

.84 

1 

.84 

2.33 

1.28 

4.05 

2.33 

IQ'53-IIQ72  .. 

2.41 

1.59 

1.32 

1.20 

2 

.60 

1.60 

1.37 

2.75 

2.53 

10 '53-110  72  .. 

...do  . 

1.64 

1.44 

.62 

2.30 

4 

.82 

1.40 

1.26 

2.41 

2.85 

10 '53-110  72  .. 

3.01 

1.81 

2.54 

.71 

1 

.71 

2.75 

1.33 

3.85 

2.75 

•  B.  CYCLICAL  INOICATORS 

10 '53-110 '72  .. 

.22 

.13 

.15 

.83 

1 

.83 

2.57 

1.33 

3.21 

2.57 

22.  Ratio  of  profits  to  income  orgineting,  corporate, 

10 '53-110 '72  .. 

.45 

.32 

.32 

1.00 

2 

.37 

2.75 

1.24 

6.42 

4.75 

10 '53-110 '72  .. 

.18 

.09 

.16 

.58 

1 

.58 

2.48 

1.40 

3.85 

2.48 

245.  Change  in  business  inventories,  total . 

10 '53-110 '72  .. 

Ann.  rate. 

bil.  dot . 

2.65 

1.85 

1.54 

1.20 

2 

.54 

1.64 

1.31 

3. a 

2.53 

0.  OTHER  KEY  INOICATORS 

U.S.  Balance  of  Payments; 

10 '60-110 '72  .. 

Mil.  dol . 

259.04 

169.62 

174.84 

.97 

1 

.97 

2.04 

1.22 

3.50 

2.04 

10 '60-110 '72 

253.80 

172.57 

168.31 

1.03 

2 

.43 

1.88 

1.22 

4.08 

2.67 

10 '60-110  72  .. 

263.92 

183.28 

167.97 

1.09 

2 

.45 

2.04 

1.44 

4.08 

2.67 

10 '60-110 '72  .. 

642.75 

462.57 

311.70 

1.48 

2 

.77 

1.75 

1.36 

2.58 

2.18 

10 '60-110 '72  .. 

749.49 

408.84 

491.05 

.83 

1 

.83 

2.04 

1.40 

2.88 

2.04 

IQ'6frllQ'72  .. 

1,071.73 

660.39 

613.98 

1.08 

2 

.57 

1.88 

1.36 

2.45 

2.18 

10 '60-110 '72  .. 

'118.04 

102.80 

44.66 

2.30 

4 

.98 

1.48 

1.20 

1.96 

2.09 

IQ'60IIQ'72  .. 

227.24 

176.99 

101.60 

1.74 

2 

.82 

1.48 

1.40 

2.45 

2.18 

IQ'66IIQ'72  .. 

193.63 

128.88 

114.02 

1.13 

2 

.61 

1.81 

1.29 

2.58 

2.18 

10 '60-110 '72  .. 

159.06 

142.41 

88.90 

1.60 

2 

.56 

1.48 

1.09 

2.72 

2.18 

10 '60-110 '72  .. 

281.67 

220.78 

130.55 

1.69 

2 

.65 

1.53 

1.22 

2.45 

2.67 

10 '60-110 '72  .. 

387.41 

338.00 

202.27 

1.67 

2 

.56 

1.53 

1.22 

2.72 

2.00 

600.  Fed.  balance,  natl.  income  and  product  accts . 

10 '53-110 '72  .. 

Ann.  rate. 

bil.  dol . 

3.07 

1.89 

2.38 

.79 

1 

.79 

2.33 

1.26 

4.28 

2.33 

748.  Negotiated  wage  and  benefit  decisions,  first  yeer _ 

10 '68-110 '72  .. 

Ann.  rate,  pet. 

1.94 

1.34 

1.41 

.95 

1 

.95 

1.55 

1.13 

2.43 

1.55 

749.  Negotiated  wage  and  benefit  decisions,  life  of  contract . 

10 '68-110 '72  .. 

...do . 

1.45 

1.22 

.79 

1.54 

2 

.71 

1.42 

1.13 

2.12 

2.00 

E.  ANALYTICAL  MEASURES 

10 '53-110 '72  .. 

4.57 

1.87 

3.77 

.50 

1 

.50 

3.08 

1.31 

5.50 

3.08 

10 '53-110 '72  .. 

1.58 

.67 

1.27 

.53 

1 

.53 

3.35 

1.31 

3.85 

3.35 

857.  Vacancy  rate  in  total  rental  housing(g) . 

10 '56-110 '72  .. 

...do . 

.24 

.15 

.16 

.97 

1 

.97 

2.03 

1.30 

2.83 

2.03 

•Series  included  in  the  1966  NBER  "short  list"  of  26  indicators.  ©Measures  are  based  on  unadjusted  data.  ^Not  shovn 
when  QCD  is  "3." 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  2 


These  measures  are  computed  by  an  additive  method.  This 
method  is  used  for  series  with  zero  or  negative  data  and  for 
other  series  where  it  seems  appropriate,  such  as  series 
expressed  in  percent. 

Thus,  *CI”  is  the  average  quarter-to-quarter  change  in  the 
seasonally  adjusted  series.  This  average  is  computed  without 
regard  to  sign  and  is  expressed  in  the  same  unit  of  measure 
as  the  series  itself. 


“C"  is  the  same  for  the  cyclical  component,  which  is  a 
moving  average  of  the  seasonally  adjusted  series. 

“1"  is  the  same  for  the  irregular  component,  which  is 
determined  by  subtracting  the  cyclical  component  from  the 
seasonally  adjusted  series. 

All  other  measures  have  the  same  meaning  as  in  part  1. 


B.  Current  Adjustment  Factors 


Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

5.  Average  weekly  initial  claims.  State 

1 

90.2 

80.5 

83.4 

88.7 

74.5 

81.9 

99.9 

130.6 

unemployment  insurance  . 

145.9 

112.5 

92.4 

119.4 

13.  New  business  incorporations' . 

104.2 

98.4 

109.5 

100.2 

106.2 

107.8 

97.1 

98.1 

92.4 

98.4 

88.3 

102.0 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

mfg.’  . 

•  •  • 

96.5 

•  •  • 

105.0 

96.9 

101.6 

•  •  • 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies'  ^  . 

-567 

-435 

-155 

-223 

+18 

+495 

-47 

+336 

+126 

+105 

-93 

+368 

37.  Purchased  materials,  percent  of  companies 

reporting  higher  inventories  . 

97.7 

100.2 

109.3 

107.6 

105.8 

110.0 

108.2 

100.3 

91.5 

86.3 

94.7 

87.8 

39.  Delinquency  rate,  30  days  and  over,  total 

installment  loans* . 

... 

105.5 

... 

90.6 

... 

91.0 

... 

99.6 

... 

98.1 

1U.9 

72.  Commercial  and  industrial  loans  outstanding  . 

100.1 

99.1 

99.7 

99.9 

100.3 

101.0 

101.3 

99.9 

99.5 

99.7 

99.2 

100.0 

508.  Index  of  export  orders,  nonelectrical 

machinery . 

100.8 

101.4 

103.3 

99.5 

98.4 

106.6 

102.1 

94.6 

100.9 

97.2 

94.5 

100.3 

616.  Defense  Department  obligations,  total  . 

100.4 

84.1 

89.1 

95.1 

88.0 

ia.8 

103.6 

98.7 

112.0 

104.5 

88.7 

93.2 

621.  Defense  Department  obligations. 

96.2 

procurement . 

83.6 

80.9 

84.2 

74.8 

186.3 

59.2 

80.9 

148.1 

109.1 

90.8 

105.4 

625.  Military  contract  awards  in  U.S . 

87.0 

85.1 

84.9 

78.2 

82.9 

165.9 

107.3 

98.2 

112.7 

114.0 

79.0 

104.5 

D34.  Profits,  manufacturing  (FNCB)®  . 

-13 

... 

... 

+13 

... 

... 

-10 

... 

... 

+1C 

... 

... 

NOTE:  These  series  are  not  published  in  seasonally  adjusted  form  by  the  source  agency  (except  series  13  and  034).  Seasonal  adjustments  were  made  by  the  Bureau  of  Economic  Analysis  or 
the  National  Bureau  of  Economic  Research,  Inc.  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever 
they  are  published.  For  a  description  of  the  method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  Paper  No.  15,  The  X-11  Variant  of  the  Census  Method  II  Seasonal  Adjustment 
Program. 

^Factors  are  products  of  seasonal  and  trading-day  factors. 

^Quarterly  series;  figures  are  placed  in  middle  month  of  quarter. 

^hese  quantities,  in  millions  of  dollars,  are  to  be  subtracted  from  the  month-to^nonth  net  change  in  the  unadjusted  monthly 
totals  to  yield  the  seasonally  adjusted  net  change.  They  were  computed  by  the  additive  version  of  the  X-11  variant  of  the  Census 
Xfethod  II  seasonal  adjustment  program. 

■^Bimonthly  series.  Factors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

*l-quarter  diffusion  index:  Figures  are  placed  in  the  let  month  of  the  quarter.  The  unadjusted  diffusion  index  is  computed 
and  the  factors,  computed  by  the  additive  version  of  the  X-11  variant  of  the  Census  Method  II  seasonal  adjustment  program,  are 
subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  opp^ndit  contoins  hisforicol  doto  (bock  to  1945  H  ovoilobit)  lor  soltclod  BCD  sorits. 
Ooto  ore  publieked  here  lor  (o)  series  which  hove  been  odded  to  the  report,  (b)  series  which 
hove  been  revised,  ond  (c)  series  which  hove  not  been  shewn  here  lor  o  lonp  time.  See  the 
"Index-Series  Finding  Guide”  lor  the  letest  issue  in  which  histericol  doto  were  published 
lor  eoch  series.  Doto  ore  seosonolly  odjusted  unless  the  symbol  (indiceting  unodjested 


dote)  lollews  the  series  title.  Olliciel  source  ogency  onnwol  ligeres  ore  shewn  il  ovoiloble. 
Such  ligures  ore  elten  bosed  on  doto  with  more  digits  or  on  doto  which  hove  not  been  seo> 
sonolly  odjusted;  therelore,  they  moy  diller  slightly  Irom  onnuol  ligures  bosed  on  the  monthly 
or  quorterly  doto  shown  here.  Current  ligures  ore  shewn  in  the  bosic  doto  tobies  el  the  report 
ond  moy  be  used  to  updote  the  tobies  below. 


1  Quorterly 

1  Q 

II  Q  III  0 

IV  0 

Annuol 

Yeor 

nirrrrc*'rr  rp 


C.  Historical  Data  for  Selected  Series-Continued 


This  oppendix  contoins  hisforicel  doto  (bock  to  1945  ovoitoblo)  for  soloctod  BCD  fttrios. 
Doto  Oft  pubtishod  horo  for  (e)  sorios  which  hove  boon  oddod  to  tho  roport,  (b)  sorios  which 
hovo  boon  rovisod,  ond  (c)  sorios  which  hovo  not  boon  shown  horo  for  o  tong  timo.  $oo  tho 
"IndoK— Sorios  Finding  Guido*  for  tho  lotost  issuo  in  which  histcricol  doto  woro  pubtishod 
for  ooch  sorios.  Doto  oro  soosonotty  odjustod  untoss  tho  symbol  @  (indicoting  unodjustod 


doto)  follows  tho  sorios  titio*  Officiol  sourco  ogoncy  onnuol  figuros  oro  shown  if  ouoiloblo. 
Si»ch  figuros  oro  ofton  bosod  on  doto  with  moro  digits  or  on  doto  which  hovo  not  boon  soth 
sonolly  odjustod;  thoroforo,  thoy  moy  diffor  slightly  from  onnuol  figuros  bosod  on  tho  monthly 
or  quortorly  doto  shown  horo.  Curront  figuros  oro  shown  in  tho  bosic  doto  toblos  of  thoroport 
ond  moy  bo  usod  to  updoto  tho  toblos  bolow. 


1  Quortorly  | 

Quartorly 

1  Q 

II  Q 

III  0 

IV  Q 

Annuol  j 

Y.or 

IQ 

II  Q 

III  Q 

?‘0-r  .  f  HAr^r  I  row 
r^criAirp, 


2X5*  PEP  CAPITA  GROSS  NATIONAL  PRODUCT  IN  CURRENT  DOLLARS* 
{ANNUAL  RATEt  DOLLARS) 


2J7.  PER  CAPITA  GROSS  NATIONAL  PRODUCT  IN  1050  DOLLARS* 
(ANNUAL  rate*  COLLARS) 


j - - - - -* - A _ 

aeries  eonteios  no  rerlsimsy  taut  is  reprinted  for  the  conTsuienee  of  user. 

.  Teer-to-yesr  percent  changes  or  differences  are  eo^Mited  fron  data. 

^IWs  series  contains  scattered  reTrisions  hegl lining  with  I960  due  to  rerisions  in  the  population  estlmtea. 
This  series  contains  rerisions  beginning  with  1969  due  to  annual  rerisions  in  the  iwUoml  Incowe  aeeowts. 


C.  Historical  Data  for  Selected  Series-Continued 


This  op^fidix  cpfitoins  hittoricol  d«to  (bock  to  1945  if  ovoiloblt)  for  toltcttd  BCD  otriot. 
Doto  Oft  pwblifKod  btfO  for  (o)  soritt  which  hovt  boon  oddod  to  tho  roport,  (b)  toriot  which 
hovo  boon  rovitod,  ond  (c)  toriot  which  hovo  not  boon  thown  horo  for  o  lonp  timo.  Soo  tho 
*lndox— Soriot  Findinp  Goido*  for  tho  lotott  ittoo  in  which  hittoricol  doto  woro  publithod 
for  ooch  toriot.  Doto  oro  tootonollf  odjuttod  onlott  tho  tymbol  ®  (indicotinp  unodiuttod 


doto)  followt  tho  toriot  tillo*  Officiol  toorco  ogoncy  onnuol  figurot  ort  tKewn  if  ovoiloblo. 
Soch  figvrot  oro  ofton  botod  on  doto  with  mort  digitt  or  on  doto  which  hovt  not  boon  so^ 
tonolly  odjuttod;  thoroforo,  thoy  moy  diffor  tlightly  from  on  iuol  figurot  botod  on  tho  monthly 
or  guortorly  doto  thown  horo.  Current  figurot  ort  shown  in  tho  bosic  doto  tobitt  of  tho  report 
ond  moy  bo  utod  to  updoto  tho  toblot  below. 


Qtisittrif  1 

Annuo! 

Y.ar 

Qunrfgrty  | 

Annuol 

Ytor 

1  0 

II  Q 

III  0 

IV  Q 

IQ 

II  Q 

III  Q 

IV  0 

211.  otxeo 

KiOHTCO  nnicc  iNOCxt  onoss  moivatc  mpoouct*  I 

M1-r.  fHANct  no**  inrtcrifT.  i 

( 

riFL'“  ti  M  iri  1 

lO'.-lOO) 

AVERAGE 

inrtx,  fho?*,  irivATi  ( 

itsrr--*  ’ 

nCRCCNT  CMANGC’ 

. . 

7««4 

75.1 

76.7 

70.7 

76.3 

1947 . 

s*. 

3*0 

10.0 

19M«*s.» 

00*0 

01.0 

02.5 

02*0 

.940**..* 

6*5 

5.3 

7.4 

-2.2 

6*7 

1949 . 

0U3 

00*0 

00.2 

00*1 

00*6 

1949*.*** 

•3.5 

•2.7 

-2.6 

.1*0 

-1*0 

. . 

79.3 

00.1 

02.1 

03.0 

01*4 

1950 . 

.3.7 

4*3 

10*3 

1951 . 

06.7 

07*2 

07.2 

00*3 

07*4 

1951 . 

14.3 

2*5 

0*0 

5.2 

1952 . 

00.4 

00.5 

09.2 

09.0 

09.0 

. . 

0*4 

0*7 

3.2 

2*3 

1953 . 

09.0 

09*5 

09.0 

09.5 

09.6 

>953***** 

0.2 

•1.1 

1*0 

•  1.2 

0*7 

. . 

90.0 

90.0 

90.6 

90.0 

90.0 

1954.*.*. 

5*9 

0*0 

-0.7 

0.9 

1.3 

1955 . 

91.2 

91*2 

91.7 

92*2 

91*6 

1955 . 

1*4 

0.3 

2.1 

2.3 

0*9 

. . 

93.2 

93.9 

95*1 

95.9 

94.5 

1956 . 

4.2 

3*3 

5*3 

3.1 

3*2 

1957 . 

46.9 

97.5 

90*5 

90*0 

97.9 

. . 

4.2 

2*7 

4.0 

1*5 

1950 . 

99.5 

99*0 

100*1 

100.5 

100*0 

1950..*** 

2*0 

1*1 

1*1 

1*7 

2*1 

1959 . 

101.0 

101*2 

101*6 

101.0 

101*4 

1959 . 

2*0 

0*9 

1*7 

0.6 

1*4 

1960 . 

102.2 

102*7 

102.0 

103.3 

I02s0 

1960 . 

1.7 

1.7 

0*7 

2.0 

1*4 

1961 . 

IC3.6 

103*6 

103*6 

104.1 

103*7 

L961 . 

0.0 

0*3 

-0*1 

2.0 

0*9 

1962«***« 

104.5 

104.6 

104.0 

105*1 

104*7 

1962.**** 

1.3 

0.5 

0*0 

1*2 

1*0 

1963 . 

105.4 

105*7 

105*9 

106*2 

105*0 

1963 . 

1.1 

1*1 

0.0 

1*2 

1*1 

1964 . 

106.5 

106*0 

107.2 

107.7 

107*0 

1964 . 

1*0 

1*3 

1*5 

1.0 

1*1 

1965 . 

100.0 

100*6 

lOO.O 

109*2 

100*6 

1965 . 

2*0 

2*0 

0.9 

1*5 

1*5 

1966* •••• 

110.1 

111*2 

112.1 

113*1 

111*6 

1966 . 

3.3 

4.2 

3.2 

3.4 

1967 . 

113.5 

114.2 

115*2 

116.2 

114*0 

1967 . 

*6 

2*3 

3.0 

3.5 

2*9 

1960 . 

117.3 

110*5 

119.7 

121.0 

119.1 

1960 . 

3.* 

4*3 

4.0 

4.4 

3.7 

1969 . 

122.3 

123.0 

I2i.i 

127.1 

124.7 

1969 . 

4.5 

4.9 

5.6 

5.4  1 

4*7 

1970 . 

120.6 

130.0 

131.1 

132.9 

130.6 

1970 . 

4.7 

4.6 

3.3 

5.5  ! 

4.7 

1971 . 

1971 . 

1972 . 

1972 . 

63,  UNIT  LAOOn  COSTt  TOTAL  ^IVATC  ECONOMY 

• 

s'-r.  CMA'.rr 

rpr»*  •c^’r 

l-r  irriro  |r 

iif'iv  lAurr  f 

o«*T, 

(inntx:  i«*7-:oo' 

AVERAGE 

1  rivr 

TC  fr‘r>*  r*.v  ( ^ 

sr T ! ,  1  r er » r  T  > 

FtnCtNT  CHANGC’ 

1947 . 

69.9 

70*3 

70.6 

71.0 

70*6 

1947 . 

*** 

2*1 

2.0 

6.9 

—  *-— - 

1940 . 

72.0 

72*3 

74.6 

75.0 

73.7 

1940 . 

5*4 

•2.3 

13*2 

2.2 

0  • 

1949 . 

73.6 

72.7 

71.6 

72*3 

72*5 

1949.. *•• 

•7.6 

•4.0 

•5*6 

3.6 

-1.6 

1950 . 

70.9 

71.3 

71.7 

72.5 

71.7 

1950 . 

•7.6 

2.7 

2*2 

4.5 

-!.? 

. . 

75.6 

76.0 

75*0 

76.9 

76*3 

1951 . 

6.1 

•4.9 

6.1 

«>  It 

1952 . 

70.1 

79.2 

79.5 

00*6 

79*4 

1952 . 

6.1 

5.7 

1*9 

5.7 

4.1 

1953 . 

00.7 

00.6 

01.4 

01.2 

01*0 

1953 . 

0*4 

•0*6 

4*1 

.1*0 

2.0 

1954 . 

02.0 

02*2 

01*0 

00.0 

01*5 

1954 . 

4*1 

0*0 

•5*4 

.1*0 

0.6 

1955.*«.« 

79.5 

79.0 

79.9 

00.9 

00*1 

1955 . 

•6.4 

1*4 

5*2 

-1*7 

1956.«s«* 

03.3 

04.7 

05*7 

06*4 

05*0 

1956 . 

12.1 

7.2 

a .  T 

3.2 

1957 . 

07.0 

07.7 

00.0 

00.0 

07*9 

1957 . 

3.1 

3*1 

1*4 

3.7 

1950 . 

09.7 

00.9 

00*6 

00*4 

00.9 

1950 . 

4.1 

•3.6 

•1*3 

-0.9 

1959 . 

09.0 

09.2 

90*5 

90.3 

09*0 

1959..... 

2*9 

0*6 

6.3 

•  1.0 

1*0 

1960 . 

90.0 

91.7 

92.2 

92*4 

91.0 

I960**... 

2.3 

4.1 

2.0 

0.0 

2*2 

1961 . 

92.0 

92*0 

91*6 

91.7 

92*1 

1961 . 

2*0 

-3.5 

•1*0 

0.6 

0.3 

1962 . 

92.1 

92*3 

91.6 

91.1 

91*0 

1962****. 

1*6 

0.7 

•2*3 

-0.3 

1963 . 

91.9 

92.2 

92.1 

92*3 

92.1 

1963 . 

3.5 

1*3 

•^.6 

0.0 

r^.n 

1964.**,« 

92.3 

92.6 

93.3 

94.5 

93.1 

1964 . 

-0.  1 

1*6 

2*0 

5.2 

1*1 

1965 . 

93.5 

93.9 

93*7 

93*9 

93*0 

1965 . 

.3.9 

1*5 

•0.5 

0*0 

0.7 

1966«*t«« 

M.5 

96*0 

97.3 

90.0 

96*5 

1966 . 

2.4 

6.5 

5*6 

2.0 

1967*.,«* 

99.1 

99.3 

100.2 

101.4 

100*0 

1967 . 

4*4 

0*7 

4.0 

4.7 

•  .  7 

1960 . 

102.5 

103.5 

105*1 

106*9 

104*6 

I960..*.* 

4*0 

3.0 

6.6 

7.1 

1969 . 

100.6 

110*9 

112.9 

115.0 

112.1 

1969 . 

6*3 

0.9 

7*3 

10.7 

1970 . 

110.2 

110.7 

119.4 

121.5 

1  :«».*• 

1970 . 

0.3 

1.6 

2.4 

7.4 

15*  pnoriTs 

lAFTCn  TAXES)  MEP  DOLLAP 

OF  SALES 1  AU 

.  MFO*  conn*  *  * 

1  67.  BANK  OATES  ON  SHORT-TERM  BUSDCSS  LOANS*  35  CITIES  * 

(CENTS) 

AVERAGE 

(PERCENT) 

AVERAGE 

1945««««« 

... 

*•* 

*** 

*** 

*** 

1945 . 

2*30 

2.30 

2*30 

2*00 

2.22 

1946 . 

2*10 

2.00 

2.00 

2.10 

2*05 

6.7 

6*3 

5.0 

5.7 

6*1 

1947 . 

2*10 

2*10 

2*10 

2*10 

2*10 

6.5 

6*4 

6.3 

6*2 

6*4 

1940 . 

2*40 

2.47 

2>6C 

2.64 

1  2*53 

5.6 

4.7 

5*5 

5.5 

5*3 

1949 . 

2*70 

2.74 

2.63 

2.65 

1  2.60 

1950 . 

5.6 

6*7 

6.9 

6.3 

6*4 

1950 . 

2*60 

2*60 

2.63 

2*04 

1  2.69 

1951 . 

5.7 

5.1 

4.2 

4.4 

4*0 

1951 . 

3*02 

3.07 

3*06 

3.27 

3*10 

4.1 

4*3 

4.4 

4.3 

1952 . 

3*45 

3*51 

3*49 

3*51 

3.49 

4.3 

4.4 

4*0 

4*3 

1953 . 

3*54 

3.73 

3*74 

3.76 

3.69 

4.3 

4*6 

4.5 

4*7 

4.5 

1954 . 

3*72 

3.60 

3*56 

3*55 

3*61 

1955 . 

5.2 

5.4 

5*5 

5*6 

5*4 

1955 . 

3*54 

3.56 

3*77 

3*93 

3.70 

5*4 

5*0 

5.1 

5*2 

1956.... • 

3.93 

4*14 

4.35 

4*30 

5.3 

4.9 

4.7 

4*3 

4*0 

1957 . 

4*30 

4.40 

4*03 

4*05 

3.6 

3.7 

4*4 

4.0 

4*1 

1950 . 

4*49 

4.17 

4*21 

4.50 

1959 . 

5.0 

5.3 

4.6 

4*4 

4.0 

. . 

4.51 

4.07 

5*27 

5*36 

5.00 

1960 . 

5.0 

4*4 

4.3 

3*9 

4*4 

1960 . 

5*34 

5.35 

4*97 

4*99 

5*16 

3.0 

4.2 

4.4 

4*7 

4.3 

1961 . 

4*97 

4.97 

4*99 

4*96 

4*97 

4*6 

4*4 

4*5 

4.7 

4.6 

1962 . 

4*90 

5.01 

4.99 

4.7 

4.7 

5*0 

4*7 

1963 . 

5.00 

5.01 

5*01 

5*00 

5*00 

5*1 

5.2 

5.3 

5*3 

5*2 

1964 . 

4*99 

4*99 

4.90 

5.00 

4.99 

1965 . 

5.6 

5.5 

5.6 

5.6 

5*6 

1965 . 

4*97 

4.99 

5.0C 

5.27 

5.06 

5*0 

5.7 

5.6 

5.4 

5*6 

1966 . 

5*55 

5.02 

6.30 

6*31 

5.0 

5.0 

4*9 

5*1 

5*0 

1967 . 

6*13 

5.95 

5.95 

5.96 

5*1 

5*0 

5*1 

5.1 

5.1 

1960 . 

6*36 

6.04 

6.09 

6*61 

5.1 

4.9 

4.0 

4*5 

4*0 

I960 . 

7.32 

7*06 

0*02 

0.03 

I  0.21 

1970 . 

4.1 

4.2 

4.0 

3.6 

4.0 

1970 . 

0.06 

0*49 

0.50 

0*07 

1  S.ttS 

PCD,  quarterly  data  for  these  years  havi 


revisions  beflanlaf  «lth  IMf.  ^Annual  averaoss  for  ths  years  IMT  through  ItSO  «ill  differ  frea  these  published  by  the  source  ageacy.  For  use 

been  adjusted  (l.e.,  aultlplled  by  O.tl)  to  the  level  of  data  for  subaequeat  years  to  facilitate  seasonal  adjustnent  sad  other  analysis.  ^hls  series  is  based  oa  19  cities  for  1013-.4d  ; 
on  39  cities  thereafter.  The  data  shoes  here  are  not  strictly  ocnparable  eith  later  data  (lOTl  to  date)  because  of  tecNilcal  chaiwes  \nade  la  1971)  la  thr  Quarterly  Survey  of  Interest  Rates 

Charged  by  Ranks  on  Ruslaeas  Loans. 


Ill 


C.  Historical  Data  for  Selected  Series-Continued 


This  appendix  centoins  historical  dota  (back  to  194S  if  ovoilobit)  for  stiocttd  BCD  strits. 
Doto  ort  published  here  for  (a)  series  which  hove  been  odded  to  the  report,  (b)  series  which 
hove  been  revised,  ond  (c)  series  which  hove  not  been  shewn  here  for  o  long  time.  See  the 
*lndex— Series  Finding  Guide”  for  the  lotest  issue  in  which  histcricol  doto  were  published 
for  eoch  series.  Doto  ore  seosonolly  odjusted  unless  the  symbol  ®  (indicating  unodjusted 


doto)  follows  the  series  title.  Officiol  source  ogency  onnuol  figures  ore  shewn  if  ovoiloble. 
Such  figures  ore  often  bosed  on  doto  with  more  digits  or  on  doto  which  hove  not  been  se^ 
sonolly  odjusted;  therefore,  they  moy  differ  slightly  from  onnuol  figures  bosed  on  the  monthly 
or  quorterly  doto  shown  here.  Current  figures  ore  shewn  in  the  bosic  doto  tobies  of  the  report 
ond  moy  be  used  to  updote  the  tobies  below. 


Quorterly  | 

Annuol 

Quorterly  | 

Annuol 

Bi 

IQ 

II  Q 

Ill  0 

IV  Q 

Y«ar 

IQ 

II  Q 

III  Q 

IV  Q 

CHANOe  IK 

BUSINESS  INVENTORIES  IN 

constant  (1958)  dollars  I 

247.  NONRESIDENT lAL  FIXED  iNVESTPtCNT 

IN  CONSTANT  (1958)  DOLLArJ 

(ANNUAL  RATE*  BILLIONS  OF  DOLLARS) 

AVERAGE 

(ANNUAL  RATE*  BILLIONS 

OF  DOLLARS) 

AVERAGE 

. . 

•  •• 

*•* 

•  ** 

•  *« 

-2*9 

1945 . 

•  *• 

•  •* 

... 

a.a 

19.8 

1946 . 

•  •  • 

... 

*  *  * 

•  *  • 

10.0 

;946..... 

*  *  * 

*  *  * 

a  .  * 

a  *  * 

30.2 

. . 

0*1 

•0*8 

-2*3 

2*2 

-0.2 

1947 . 

36.9 

36.2 

35*4 

36.5 

36*2 

1946«.*«* 

3*4 

4*7 

5.8 

4*4 

4*6 

. . 

38.5 

37.5 

37.5 

36.5 

36.0 

1949 . 

-0.5 

—6*3 

-2.5 

-6*5 

-3*9 

1949 . 

36.7 

35.1 

33.4 

32.7 

34.5 

1950 . 

3*5 

6*0 

6*0 

17.6 

6*3 

1950 . 

33.6 

36.5 

39.9 

40.0 

37.5 

1951 . 

10.7 

16*0 

11.6 

5.4 

10.9 

1951 . 

36.8 

39.8 

40.3 

39*4 

39*6 

1952 . 

5.7 

-2*5 

4.2 

5.7 

3.3 

. . 

39.5 

39.6 

35.7 

38.4 

36*3 

1953 . 

3.1 

3*8 

1*2 

-4.3 

0.9 

. . 

40.4 

40.4 

41.1 

40.7 

40*7 

1954 . 

•2*9 

-3*6 

-2*5 

0.9 

-2*0 

1954 . 

39*5 

39.5 

39.9 

39.6 

39.6 

1955 . 

5.0 

6.7 

6.4 

7.6 

6.4 

1955***** 

40*2 

43.0 

45*4 

47.1 

43.9 

1956 . 

6.2 

4*6 

4*1 

4*4 

4*8 

1956 . 

46.5 

47.3 

46*0 

47.5 

47.3 

1957«..«« 

2.1 

2*4 

3.0 

•2*5 

1*2 

1957 . 

47.7 

47.3 

48.0 

46.4 

47.4 

1958 . 

-5*6 

-5*0 

0*3 

4.3 

-1«5 

1958 . 

43.3 

41.3 

40*5 

41*4 

41.6 

1959 . 

3.8 

6.9 

0.5 

6*2 

4.6 

1959 . 

42.2 

44.3 

»5.1 

44.9 

44*1 

1960 . 

9*6 

3.6 

3*0 

-2*6 

3*5 

1960 . 

46*6 

47.6 

*7.0 

47.0 

47.1 

1961««**« 

•3.4 

2.1 

3.8 

5*5 

2*0 

1961 . 

44.9 

44*6 

45.7 

46.6 

45.5 

1962 . 

6.5 

5.9 

5.3 

6.2 

6*0 

1962 . 

«7.6 

49*3 

51.1 

50.7 

49.7 

1963»*«*. 

4.6 

4.8 

5.9 

6*1 

5*8 

1963 . 

49*8 

51.1 

52. S 

54.3 

51.9 

1964 . 

3*5 

4.0 

3*5 

7.4 

5*8 

1964.*..* 

55*5 

56.6 

58.2 

59.2 

57*8 

1965 . 

10*0 

6*3 

8*6 

9.3 

9*0 

1965.*... 

62.6 

64.8 

67.3 

70.3 

66.3 

1966 . 

10.7 

15.3 

11*1 

16.5 

13*9 

1966.**.* 

72*5 

73*2 

75.0 

75.4 

74.1 

1967 . 

9.1 

4*3 

8*3 

9.2 

7.7 

1967*.*.* 

73*6 

73.3 

72.9 

72.9 

73.2 

1968 . 

2.6 

8*6 

7.0 

7.4 

6*4 

1968 . 

76*2 

74*4 

75.3 

76.6 

75.6 

1969 . 

6.0 

6.6 

9.4 

4*6 

6*7 

1969 . 

79.2 

79.3 

80.9 

80.9 

60*1 

1970 . 

0.9 

5.6 

4.9 

4.8 

4.1 

1970 . 

78.8 

78.9 

79.3 

73.6 

77.6 

1971 . 

1971 . 

1972 . 

1972 . 

248.  RESIOENTUL  STRUCTURES  IM  CONSTANT  (1958) 

DOLLARS 

249.  GROSS  AUTO  PRODUCT  IN  CONSTANT  (1958)  DOLLARS  1 

(ANNUAL  RATE*  BILLIONS  OF  DOLLARS) 

AVERAGE 

(ANNUAL  RATE*  BILLIONS 

OF  DOLLARS) 

AVERAGE 

1945««*«« 

.*. 

.** 

*  ** 

**• 

2«6 

1945 . 

*** 

... 

“  t  • 

a.a 

a  a  a 

1946 . 

*•* 

*** 

*** 

... 

12*1 

1946 . 

•  ** 

*** 

a*. 

a. a 

*a* 

1947 . 

14.3 

13*5 

15*5 

18.4 

15.4 

1947 . 

9*6 

10.6 

9*6 

11*2 

10*3 

1948***». 

17.9 

18*7 

16*0 

16.8 

17.9 

1948 . 

11*6 

10.3 

11*3 

12.4 

11*4 

1949...«. 

16*0 

16.2 

17.7 

19.6 

17.4 

1949 . 

12*6 

15.6 

17.0 

14.1 

14.8 

1950 . 

22.0 

23.7 

24*8 

23.5 

23.5 

1950 . 

16.5 

16.7 

21.1 

19.9 

19*1 

1951 . 

22*2 

19.3 

18.1 

18.2 

19.5 

1951 . 

16.8 

16.5 

14.2 

14.0 

15.9 

1952 . 

18*6 

16.9 

16.7 

19.5 

16*9 

1952 . 

12*6 

13.2 

10.6 

17.5 

13*5 

1953.«««* 

19*9 

19.9 

19.3 

19.2 

19*6 

1953 . 

18.2 

16*7 

19.7 

16.1 

18.7 

1954 . 

19.7 

21.1 

22.4 

23*8 

21.7 

1954 . 

15*9 

17.5 

16.6 

16.2 

17.1 

1955 . 

25*6 

25*6 

25.1 

23*9 

25*1 

1955..*.. 

23*6 

25.3 

25.8 

23.6 

24*6 

1956 . 

22.9 

22.6 

21*9 

21.4 

22«2 

1956 . 

19*8 

18.4 

17.0 

19.3 

16.6 

1957 . 

2r.7 

20.2 

19.9 

20.0 

20.2 

1957 . 

21*2 

20.3 

21.4 

17.9 

20.2 

1958 . 

19*8 

19.7 

20.6 

22.6 

20.6 

1958 . 

14.6 

13.9 

13.1 

16.4 

14*5 

1959 . 

24.8 

25.4 

24.7 

23.9 

24.7 

1959 . 

19*0 

20.4 

19.4 

15.2 

16.5 

1960 . 

23.7 

22.0 

21*0 

20*7 

21*9 

1960 . 

22.5 

21.0 

21.3 

19.1 

21*0 

1961 . 

20.9 

21*1 

21.6 

22.6 

21.6 

1961 . 

14.2 

17.7 

16.0 

20.3 

17.5 

1962.*«.. 

23*1 

23*8 

24.2 

23.8 

23.6 

1962 . 

20.8 

21*3 

23.1 

23.0 

22*0 

1963 . 

24*3 

24.7 

24.7 

25.4 

24*6 

1963 . 

24.2 

23*9 

25.1 

25.6 

24.7 

1964 . 

25.7 

24.9 

24.1 

23.6 

24.2 

1964 . 

29.0 

26.2 

26.7 

22.9 

25.5 

1965 . 

24.1 

23.7 

23.6 

23.6 

23*8 

1965 . 

32.7 

31.2 

31*4 

31.7 

31.8 

1966 . 

23*6 

22*2 

20.9 

18.6 

21*3 

1966 . 

33.5 

29.9 

26.2 

30*6 

1967. •••• 

18.0 

19.2 

21*3 

23.0 

20.4 

1967 . 

26*6 

29*9 

29.9 

29.8 

1968 . 

22*8 

23.7 

22.6 

23.7 

23*2 

1966 . 

34.4 

36.0 

35*4 

35.7 

35l4 

1969 . 

24*5 

24*6 

23.7 

21*9 

23.7 

1969 . 

37.2 

33.3 

36.3 

33.2 

35.0 

1970 . 

22.2 

21.1 

22.0 

23.9 

22.3 

1970 . 

29.2 

32.8 

31.8 

20.0 

28.4 

1971«««*, 

1971..*.. 

1972 . 

1972 . 

26U  government  purchases  of  goods  and  services  in  constant 
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.  FINAL  sales  in  CONSTANT  (1956)  DOLLARS 

(195A)  dollars  (ANN*  RATE*  BILLIONS  OF  DOLS* ) 

AVERAGE 

(ANNUAL  RATE*  BlUIONS  OF  DOLLARS) 

AVERAGE 

1945 . 

... 

... 

... 

•  *• 

156.4 

1945*.... 

*  .  * 

a*. 

•  •• 

358.2 

1946 . 

*  *  * 

**  * 

*  *  * 

•  *  • 

48*4 

1946 . 

*  *  • 

**  * 

a  a  a 

a.a 

1947 . 

38.6 

39*8 

40.7 

40.3 

39*9 

1947 . 

306.3 

309.8 

311a9 

312.3 

41*1 

45.5 

47*6 

50.7 

46*3 

1948 . 

S13.7 

318.2 

320a0 

324.3 

51.3 

53.8 

54*2 

53.8 

53*3 

1949 . 

325.0 

326.8 

328.6 

329.8 

328.1 

1950 . 

53*4 

51.3 

51.7 

54.8 

52*8 

1950 . 

336.1 

342*5 

356.8 

352*5 

64.4 

71.7 

79.9 

85*6 

75*4 

1951 . 

364.1 

365.5 

377.1 

383*4 

372*5 

87*8 

91.7 

94*6 

94*4 

92*1 

1952*. *•• 

365.8 

392.0 

369.7 

1953 . 

97.7 

99.9 

100.0 

101.3 

99.8 

1953 . 

409*0 

412.6 

412*5 

413.1 

94*1 

88.8 

87*2 

65*4 

88*9 

1954 . 

405.8 

405.7 

409.8 

414*8 

409.0 

1955 . 

65.5 

84*2 

85.8 

65.1 

65.2 

1955 . 

423.0 

428.7 

435.8 

438.8 

85*2 

85*6 

84.3 

85*7 

85*3 

1956*.*.. 

437.4 

441.0 

440*4 

445.9 

89*0 

89*4 

89.1 

89.9 

69.3 

1957 . 

451.3 

450.6 

452.2 

450.6 

91.8 

93*6 

94.8 

96.5 

94.2 

1958 . 

443*1 

444.5 

*50. « 

95*5 

95*1 

94.3 

94*2 

94.7 

1959 . 

464.8 

471.0 

474*5 

474*1 

471.1 

1960 . 

93.9 

94*7 

95*4 

95*9 

94.9 

1960 . 

460.5 

485*9 

464.4 

486.3 

97.6 

99.5 

102*0 

102.9 

100*5 

1961 . 

486.0 

490.7 

497.7 

105*5 

107.8 

107.8 

106.5 

107.5 

1962 . 

S13.0 

521*9 

526.1 

532.1 

110.2 

108.7 

110*0 

109.5 

109*6 

1963 . 

536.7 

541.2 

546.8 

554*1 

112*6 

111*2 

110.5 

111*2 

1964 . 

566.3 

574.1 

581.4 

579,9 

561*1 

1965 . 

111*4 

113.1 

115.9 

118*4 

114*7 

1965 . 

591*7 

602.1 

614.0 

627.3 

121.4 

124.3 

128.7 

131*6 

126*5 

1966 . 

636.4 

639.6 

649.1 

137.7 

140*2 

140*7 

142.2 

140*2 

1967 . 

657.5 

667.3 

670.6 

145.5 

148.2 

148.0 

149.0 

147*7 

1968 . 

690*0 

696*5 

705.3 

709.0 

147.4 

146.3 

145.1 

144*6 

145*9 

1969 . 

716.5 

719.0 

719.8 

720.4 

718.9 

1970 . 

142*4 

138.6 

137.5 

137.3 

139.0 

1970 . 

719.5 

717.5 

721.9 

713.2 

1971 . 

1972 . 

- 

1972 . 

note:  These  series  contain  revisions  beginnins  with  1069  due  to  annual  revisions  in  the  national  incone  accounts. 
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C.  Historical  Data  for  Selected  Series-Continued 


This  appendix  contains  historicol  doto  (bock  to  1945  if  ovoitobU)  for  selected  BCD  series. 
Ooto  ore  published  here  for  (o)  series  which  hove  been  odded  to  the  report,  (b)  series  which 
hove  been  revised,  ond  (c)  series  which  hove  not  been  shown  here  for  o  long  time.  See  the 
"Index— Series  Finding  Guide*  for  the  lotest  issue  in  which  historicol  doto  were  published 
(or  eoch  series.  Doto  ore  seosonoiljr  odjusted  unless  the  symbol  (§)  (indicoting  unodjusted 


doto)  follows  the  series  title.  Officiol  source  ogency  onnuol  figures  ore  shewn  if  ovoiloble. 
Such  figures  ore  often  bosed  on  doto  with  more  digits  or  on  doto  which  hove  not  been  seo- 
sonolly  odjusted;  therefore,  they  moy  differ  slightly  from  onnuol  figures  bosed  on  the  monthly 
or  quorterly  doto  shewn  here.  Current  figures  ore  shown  in  the  basic  doto  tobies  of  the  report 
ond  moy  be  used  to  updote  the  tobies  below. 


1  Quorterly 

IQ 

II  Q 

^Qll 

07.  BACKLOG  Oe  CAPITAL  APPPOPBIATIONSt  MANUPACTUBING* 
(BILLIONS  OF  DOLLARS) 


'This  •crieit  contains  no  revisions  but  is  reprinted  for  the  convenie 
’This  series  contains  revisions  hepinninx  with  1909. 

’This  series  contains  revisions  bexinninp  with  19(^. 


(JANUARY  1973) 
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E.  Business  Cycle  Expansions  and  Contractions  in  the  United  States:  1854  tr  1970 


Business  cycle 

Duration  in  months 

reference  dates 

Contraction 
(trough  from 
previous 
peek) 

Cycle 

Expel  Qiufi 
(trough  to 
peek) 

Trough  from 
previous 
trough 

Peak  from 
previous 
peak 

Trough 

Peak 

December  1854  . 

.  June  1857 . 

(X) 

30 

(X) 

(X) 

December  1858  . 

.  October  1860  . 

18 

22 

48 

40 

June  1861  . 

.  April  1865  . 

8 

30 

54 

December  1867  . 

.  June  1869 . 

18 

28 

50 

December  1870 . 

.  October  1873  . 

18 

34 

36 

52 

March  1879  . 

.  March  1882  . 

65 

36 

99 

101 

May  1885  . 

.  March  1887  . 

38 

22 

74 

60 

April  1888 . 

.  July  1890  . 

13 

27 

35 

40 

May  1891  . 

.  January  1893  . 

10 

20 

37 

X 

June  1894  . 

.  December  1895  . 

17 

18 

37 

35 

June  1897  . 

. .  June  1899 . 

18 

24 

36 

42 

December  1900 . 

. .  September  1902  . 

18 

21 

42 

39 

August  1904  . 

.  May  1907  . 

23 

33 

44 

56 

June  1908  . 

. .  January  1910 . 

13 

19 

46 

32 

January  1912  . 

. .  January  1913 . 

24 

12 

43 

36 

December  1914 . . 

. .  August  1918 . 

23 

44 

35 

67 

March  1919 . 

. .  January  1920  . 

J. 

10 

SL 

17 

July  1921  . 

. .  May  1923  . 

18 

22 

28 

40 

July  1924  . 

. .  October  1926  . 

14 

27 

36 

41 

November  1927 . 

. .  August  1929  . 

13 

21 

40 

34 

March  1933 . 

. .  May  1937  . 

43 

50 

64 

93 

June  1938  . 

. .  February  1945  . 

13 

80 

63 

93 

Dctobar  1945  . 

. .  November  1948  . 

37 

88 

45 

Dctober  1949  . 

..  July  1953  . 

11 

H 

4t 

56 

August  1954  . 

. .  July  1957  . 

13 

35 

58 

48 

April  1958 . 

..  Mey  1960  . 

9 

25 

44 

34 

Frtruaty  1961  . 

. .  ‘Nownber  1969  . 

9 

105 

34 

114 

‘November  1970  . 

IS. 

TxT 

112 

w 

Average,  all  cycles: 

27  cycles.  1854-1970  .. 

19 

33 

52 

^52 

11  cycles,  1919-1970  .. 

15 

42 

56 

*60 

5 cycles,  1945-1970  ... 

11 

49 

60 

’59 

Average,  peacetime  cycles: 

22  cycles,  1854-1961  .. 

20 

26 

45 

*46 

8  cycles,  1919-1961  ... 

16 

28 

45 

’48 

3  cycles,  1945-1961  ... 

10 

32 

42 

®42 

NOTE:  Underscored  figures  are  the  wartime  expansions  (Civil  War,  World  Wars  I  and  II,  Korean  Wat,  and  Vietnam  War),  the  postwar  contractiorv, 
and  the  full  cycles  that  include  the  wartime  expansions. 

*Tentative  and  subject  to  revision  as  more  information  becomes  available. 


'26  cycles,  1867-1969.  >5  cycles,  1945-1969.  »7  cycles,  1920-1960. 

‘lOcycles,  1920-1969  *21  cycfei  1857-1960  ‘3  cycles.  1945-1960. 


Source:  National  Bureau  of  Economic  Research,  Inc. 


G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns 


HOW  TO  READ  CYCLICAL  (EXPANSION)  COMPARISON  CHARTS 


These  charts  show  graphically,  for  selected  indicators,  the  path  of  the  most  recent  business  contraction 
(beginning  with  the  cyclical  peak  in  November  1969)  and  the  recovery  and  subsequent  expansion 
(beginning  with  the  business  cycle  trough  in  November  1970).  To  set  the  current  cyclical  movements  into 
historical  perspective,  cyclical  paths  over  generally  similar  historical  periods  are  shown.  The  graphic 
presentations  of  the  data  for  the  selected  periods  are  superimposed  according  to  a  special  chart  design.  The 
explanatory  statements  below  provide  a  key  to  this  chart  design. 


I.  The  objective  of  the  chart  is  to  compare  the  pattern 
of  the  current  recovery  and  expansion  with 
corresponding  historical  patterns  to  facilitate  critical 
assessment  of  the  amplitude,  duration,  and  vigor  of  the 
indicators’  current  movements. 


2.  The  vertical  line  represents  reference  trough  dates. 
The  current  recovery  and  expansion,  beginning  with  the 
business  cycle  trough  in  November  1970,  and  the 
corresponding  historical  periods,  beginning  with  the 
troughs  in  October  1949,  August  1954,  April  1958,  and 
February  I  %  I,  are  presented  graphically  so  that  their 
trough  dates  are  placed  along  this  vertical  line. 


3.  The  horizontal  line  represents  the  level  of  the  data  at 
the  business  cycle  peak  (November  I  %9)  that  preceded 
the  most  recent  trough.  It  also  represents  data  levels  at 
other  business  cycle  peaks  (November  1948,  July  1953, 
July  1957,  and  May  1%0)  that  preceded  the  troughs 
used  for  this  analysis.  The  peak  levels,  which  also  ate 
called  recovery  levels-i.e.,  the  levels  at  which  recoveries 
from  the  preceding  contraction  ate  achieved-ate  aligned 
along  the  horizontal  line  for  each  business  cycle 
depicted. 


4.  For  most  series,  deviations  (percent  differences) 
from  the  previous  peak  level  ate  computed  and  plotted 
for  each  cycle  (consisting  of  the  contraction  and 
portions  of  the  subsequent  recovery  and  expansion). 
For  series  containing  negative  values  (such  as  percent 
changes)  and  series  measured  in  percent  units  (such  as 
interest  rates)  actual  data  ate  plotted  in  original  series 
units  rather  than  deviations  from  preceding  peak  levels. 


Arabic  number  indi¬ 
cates  latest  calendar 
month  of  data  plotted 
( “7”  «  July);  Roman 
number  indicates  latest 
quarter  for  which  data 


Designations:  “Coin¬ 

cident,"  "Leading,” 
“Lagging."  and  "Un- 
classined"  indicate  the 
,  NBER  timing  classifi¬ 
cation  for  the  series. 


-12 

0 

+6 

+  12 

^8 

+24 

11/69  i 

f  5/70 

11/70 

5/71 

11/71 

-S/72 

11/72 

Months  from  ref. 
trmighs 
Dates  relative 
to  current 
trough  Nov.  *70 


This  scale  shows  devia¬ 
tions  (percent  differ¬ 
ences)  from  reference 
peak  levels. 


This  scale  shows  actual 
series  units  (see  cur¬ 
rent  data  table  in  chart 
for  the  unit  of  meas¬ 
ure)  and  applies  only 
to  the  current  business 
cycle  (heavy  solid 
line). 


This  table  shows  actual 
data  for  the  most 
recent  peak  and 
trough,  and  for  the 
selected  time  periods 
thereafter. 


This  scale  measures 
•  time  in  months  before 
and  after  reference 
trough  dates.  The 
negative  side  indicates 
contractions;  the  posi¬ 
tive  side  indicates 
recoveries  and  ex¬ 
pansions. 


5.  The  influence  of  excessive  irregular  fluctuations  in 
series  with  MCD  of  3  or  more  is  modified  by  using  the 
average  for  the  3  months  centered  on  the  peak  as  the 
reference  peak  level. 


6.  For  series  that  move  counter  to  movements  in 
general  business  activity  (e.g.,  the  unemployment  rate), 
an  inverted  scale  is  used;  i.e.,  declines  in  the  data  are 
shown  as  upward  movements  in  the  plotted  lines,  and 
increases  in  data  as  downward  movements  in  plotted 
lines. 


This  comparison  table  shows  percent  deviations  from  the  preceding  reference 
peak  levels  (or  the  actual  data)  for  specified  number  of  months  or  quartets 
after  reference  trough  dates.  The  median  is  determined  as  described  in 
statement  7. 


Symbols  it  and  Omark  levels  of  the  1949  and  1954  cycles,  respectively,  at 
selected  time  periods.  (See  statement  7.) 


=  Current  business  cycle  (reference)  peak 
=  Current  business  cycle  (reference)  trough 


This  time  scale  shows 
calendar  months  or 
quartets  corresponding 
to  the  current  contrac¬ 
tion.  recovery,  and 
expansion. 


7.  In  each  chart,  four  curves  and  two  sets  of  points  are 
shown.  One  curve  describes  the  current  cycle  (heavy 
sedid  line:«B).  The  median  pattern  of  the  four 
post-World  War  II  cycles  (those  with  troughs  in  1949, 
1954,  1958,  and  I%1)  is  shown  as  another  curve  (heavy 
broken  line:  ••  —  ••).  The  curve  representing  the  median 
pattern  passes  through  the  median  points  of  the  four 
business  cycle  paths.  (Median  is  defmed  here  as  the 
average  of  the  two  middle  points.)  The  two  most  recent 


cycles  (those  with  troughs  in  1958  and  1961)  are  also 

shown  as  plotted  lines  (solid  line: - ,  and  knotted 

line: . ,  respectively).  The  two  sets  of  points  display 

the  relative  levels  for  the  two  earlier  cycles,  with  troughs 
in  1949  ftO  and  1954  at  selected  points  in  time, 
including  the  same  point  as  the  latest  month  plotted. 


8.  The  business  cycle  peaks  and  troughs  used  in  these 
charts  are  those  designated  by  the  Natioruil  Bureau  of 


Economic  Research  and  are  shown  below.  The  Roman 
numerals  indicate  the  peak  and  trough  quartets  for 
quarterly  data. 


Peak 

Trough 

Nov. 

'48 

(IVQ'48) 

Oct. 

•49 

(IV()'49) 

July 

'53 

(IIQ  *53) 

Aug. 

•54 

(IIIQ’54) 

July 

*57 

(inQ’57) 

Apr. 

'58 

(nQ’58) 

May 

'60 

{IIQ'60) 

Feb. 

•61 

(IQ’ 61) 

Nov. 

*69 

(IVQ’69) 

Nov , 

•70 

(IVQ'TO) 

NOTE:  These  charts  will  be  discontinued  when  the  current  expansion  reaches  30  months.  Comparisons  over  longer  petiixls  are  less  meaningful  because  of  the  relatively  short  duration  of 
some  earlier  expansions. 
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G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns— Continued 


825.  5  coincident  Indicators,  deflated 

I  Coincirfeiif^ 


Devi- 

Actuol 

otions 

do  to 

from 

for 

preced. 

current 

peek 

cycle 

200.  CNP  in  current  dollars 


Dev- 

Actuol 

otions 

do  to 

from 

for 

preced. 

currerrt 

pet* 

cycle 

♦  6  el  ,100 


25  Bonths  after 
ref.  trough 

Rtl.  Percent 
trough  devi- 


(Index: 

196T=100) 

Hov.' 

'69  ( 

[P)11T.0 

Nov, ' 

'TO  ' 

©110.1 

Jan. ' 

'T2 

118.9 

Feb.' 

'T2 

U9.9 

Mar. 

'T2 

121.1 

Apr. 

'T2 

122.3 

May 

'T2 

123.2 

June 

'T2 

123. T 

July 

'T2 

124.4 

Aug. 

'T2 

126.3 

Sep. 

'T2 

126.8 

Oct. 

'T2 

129.4 

Nov. 

'T2 

131.5 

Dec. 

'T2 

132.3 

8  quarters  after 
ref.  trough 

Ref.  Percent 
trough  devi. 


Current  data 
(Ann.  rate, 
hil.  dol.) 

IV  Q'69  @  948.9 
IV  Q'70  ®  989.71 

I  Q'Tl  1,023.4 

II  Q'Tl  1,043.0 

IIIQ'Tl  1,056.9 
IV  Q'Tl  1,0T8.1 

1  Q'T2  1,109.1 


205.  GNP  in  1958  dollars 


210e  Implicit  price  deflotor 


8  quarters  after 
ref.  trough 

Ref.  Percent 

trou9h  devi' 
yeor  oftons 


Current  data 
(Ann.  rate, 
bU.  dol.) 

IV  Q'69  ®  T25.1 
IV  Q'TO  ®  T18.0 

I  Q'Tl  T31.9 

II  Q'Tl  T3T.9 

IIIQ'Tl  T42.5 

IV  Q'Tl  T54.5 

I  Q'T2  T66.5 

II  Q'T2  T83.9 

IIIQ'T2  T96.1 

IV  Q'T2  812.4 


3  quarters  after 
ref.  trough 

Rel.  Percent 

trough  devi' 
yeor  otions 


Current  data 
(Index;  1958=100) 
IV  Q'69  (P)  130.9 
IV  Q'TO  ®  13T.8 


-12  -8 

0 

♦6 

4-12 

4-18 

4-24 

4>30  troughs  ^12 

“6 

0 

4-6 

4-12 

4-18 

4-24 

4-30 

11/69  5/TO 

U/TO 

5/Tl 

ii/n 

5/T2 

11/T2 

Dates  relative 

5/T3  -4—  ">  IV/69 

trough  Nov.  *70 

Il/Vo 

IV/TO 

II/TI 

IV/Tl 

I1/T2 

IV/T2 

II/T3 

117 


G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns— Continued 


Devi- 

Actuol 

otions 

do  to 

from 

for 

preced. 

currant 

peak 

cycio 

25  months  after 
ref.  trough 


Rei. 

trough 

yeor 

Percent 

devi- 

otions 

1949 

4.6 

1954 

4.7 

1958 

4.4 

1961 

3.2 

1970 

5.5 

Median 

4.5 

Nov. 

■69  (j 

975,088 

Nov. 

'70  C 

D 75,162 

Jan. 

'72 

77,243 

Feb. 

'72 

77,266 

Mar. 

'72 

77,759 

Apr. 

'72 

77,881 

May 

'72 

78,041 

June 

'72 

78,330 

July 

'72 

78,237 

Aug. 

'72 

78,348 

Sep. 

'72 

78,647 

OCte 

'72 

78,822 

Nov. 

'72 

79,007 

Dec. 

'72 

79,173 

74,000 


1 1 1 1 1 1 1 1 1 1 n III  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 II I 
59.  Soles  of  retail  stores,  Piloted 


2$  months  after  | 
ref.  trough 


Ref. 

trough 

year 

Percent 

devi- 

otions 

1949 

7.9 

1954 

13.2 

1958 

5.6 

1961 

8.0 

1970 

15.9 

Median 

8.0 

Nov. 

'69  (1 

p  27,369 

Nov. 

'70  ^ 

927,202 

Jan. 

•72 

29,3a 

Feb. 

'72 

29,503 

Mar, 

'72 

30,400 

Apr. 

'72 

30,272 

May 

'72 

30,874 

June 

'72 

30,558 

July 

'72 

30,861 

Aug. 

'72 

31,302 

Sep. 

'72 

30,9U 

Oct. 

'72 

32,002 

Nov. 

'72 

31,645 

Dec. 

'72 

31,713 

63.  Unit  labor  cost, 

total  private  economy 


*’49 


8  quarters  after 
ref.  month 


R.f. 

trough 

year 

Percent 

devi¬ 

ations 

1949 

2.5 

1954 

6.3 

1958 

4.2 

1%1 

0.2 

1970 

9.1 

Median 

3.4 

Current  data 
(Index:  1967=100) 


IV  Q'69  ®  115.8 


IV  Q'70  ®  121.5 


I  Q'71 

II  Q'71 
IIIQ'71 
IV  Q'71 

I  Q'72 

II  Q'72 
IIIQ'72 
IV  Q'72 


122.0 

123.2 
123.9 

124.2 
125.7 
125.5 
125.5 
126.3 


D.VI. 

Actuol 

otions 

dote 

from 

for 

prKwI. 

current 

pet* 

cycle 

♦  ) 


V8 

•  32,000 

♦  6 

•  31,500 

V4 

•  tl,000 

♦  ? 

•  30,500 

♦;o 

•  31,000 

♦J 

•  2t,500 

♦G 

•21,000 

.4 

•23,500 

•  28,000 

♦  0 

••■'7,500 

-2 

•;7,cxx3 

v; 


-12 

—6 

0 

*6 

•H2 

*18 

*24 

^  '  Months  (row  ref.  t,  i  i  i 

♦30  troughs  •I  2 

“6 

0 

*6 

*12 

*18 

1  A  A  1  J  1  i 

*24 

1  i  1  J 

♦30 

11/69 

5/70 

11/70 

5/71 

11/71 

5/72 

11/72 

.  _ _  Dates  relative 

5/73  to  current  11/69 

trough  Nov.  *70 

5/70 

11/70 

5/71 

11/71 

5/72 

11/72 

5/73 

•  !28 


•  26 

•  24 

•  22 
•  120 

^  •  L8 

ft  *116 

>  •’-U 


♦Reference  peak  levels  are  averages  of  the  three  months  centered  on  reference  peak  dates  for  series  with  MCD  of  3  or  more. 
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ALPHABETICAL  INDEX 

Series  Finding  Guide 


SatiatittM 

ISn  complM  titiM  in  '7itl«  md  Sourcn  of 
ium,"  following  thit  indii) 


Seie 

Currant  issue 
(page  numbats) 

Charts 

Table 

Accwkhi  fin.  nanulKtucing . 

AnticipMiani  and  inMntiani,  buwwanwn'i 

Buiintm  *ipanditur«,  naw  plwit  aid  aiuipnwnt  ...  061 

Emptoyni.  maiulKtuiing  aid  Irak  .  0446 

Invailaiia.  maHifailuring  axl  Irak  .  04U 

Ordat.  raw.  maiufamirinf  .  0440 

Print,  allint.  maiuliclur  mg  .  0462 

Prin^  ailing,  maiufanuring  aid  Irak .  0460 

PriMv  ailing,  rttal  Irak  .  0466 

Prmt.  ailing,  wtiokak  Irak .  0464 

Prolib.  rat.  nanulKturing  aid  Irak .  0442 

Saks.  rat.  manufacturing  aid  Irak .  0444 

Automobiki 

Can.  naw.  purclaad  by  houaholdt . I  430 

Eipandiluratpamnalcantumplian .  234 

Product,  groa.  conitani  dollan .  249 


B 


Balancaol  paymanu  Saaako  NIA  -  Foiaign  Irak 
Balaica 

Banking  aid  otiar  capital  tranactions.  lat . 

Currait  account  . 

Currant  account  and  long-tani  capaal  . 

Goods  and  arvica  . 

Goods,  arvica  and  ramaianca  . 

Govanmant  grants  and  capital  tiansactions.  rat 

Labilitia.  liquid . 

Liabilitia.  liquid  and  nonliquid  . 

Liquidity,  rat  . . 

Madiandoa  trada . 

Raarve  position.  U  S  ,  official  . 

Ratarve  transactions,  official . 

Spaal  drawing  rights  allocatad  to  U  S . 


E  sports 

Goods  and  arvicB 

Incoma  on  U  S.  mvaslnants  abroad  _ 

Invasiment,  foreign  diract.  in  tia  U.S . 

Invastmani  mcome.  military  sale  and  arvict 

Macfandda,  adjustad . 

Military  ale  to  loiaignais . 

Nat.  goods  and  saivice . 

Orders,  naw.  manulaclurva'  durable  goods  . . 

Ordars,  naw.  nonakctiical  macfimarv  . 

Sacuritiat.  U.S..  purctiaae  by  foraignars _ 

Total,  eidudingmilitaty  aid  . 

TransportMnn  and  aivicat.  receipts . 

Tiaeiefs.  loiaign.  racaipts  hom  . 

Imports 

Goods  and  service  . 

Incoma  on  foreign  invealment  in  the  U.S.  . . . 
Invasiment  incoma  of  foraignars.  military 

expenditure  and  service  . 

Inveslments  abroad.  U.S.  direct . 

Mechandia.  adjustad,  eiduding  militsry  . . . 

Military  axpanditufe  abroad.  U.S . 

Sacuritias,  foreign.  U.S  purchase . 

Total,  general  . 

TransportMion  and  service,  payments  tor  . . 
Traelars  abroad.  U3..  payments  by . 


in 

S17 

S19 

2S0 

SIS 

sn 

S30 

S32 

521 

soo 

534 

522 

535 

2S2 

S42 

S60 

S40 

536 
S46 
2S0 


Bonds  Sn  Intwast  rain 
Building  -  Sn  Invesimeni,  fixed. 
Businea  failure,  current  liabilitie  . . 
Businaa  Harts 

Fornation.  businea.  rat . 

IncorporMions,  nmv  . 

Buying  policy,  production  rrataials  . 


Canada  -  Sn  Intenational  comparisae 

CapKity  adequacy,  manufacturan' . 

Cacacity  utilizMion 

Gap  Ipotantial  GNP  ka  actual) . 

Output  to  capnity,  manufacturing . 

Potential  GNP,  conaani  doltais . 

Capital  consumption  allowance . 

Capital  invasimant  -  Sn  InvaHment.  fixed. 

Cars  ■  Sn  Automobile 

Cash  flow.  ne.  coiporea,  constant  dollars . 

Cash  flow,  rat,  coiporea.  currant  dollars . 

Companseion  of  employee  -  Sn  also  NIA  ■  Neioial 
and  persoral  income 

Companseion.  average  hourly,  dl  employees. 

privea  nonfem . 

Companseion.  real  awrage  hourly,  all  employoB. 
private  nonfarm . 


Hiatoiical 

data 

(isauadatellli 


Seas 

jdasciiptionsj 
data) 


Sn  Employmant  and  uiamploymant 


7A1 

7A1 

7/21 

^/7^ 

7A1 

7^ 

7Al 

7Al 


11/68 

11/68 

11/68 

11/68 

11/68 

11/68 

11/68 

11/68 

11/68 

11/68 


45  |84  |7A1  hV68 

Sn  NIA '  Parsoral  conaum^ion  expenditure. 
Sn  NIA  ■  Gres  nenial  eoduct 


53 

49 

49 

49,51 

49 
53 

50 
50 

49 

48 

50 

49 


11,'72 
11/72 
12/72 
11/22 
11/72 
11/72 

Sn  Baknca  of  paymants  Baknce 


10/20 

11/72 

11/T2 

11/72 

11/72 

10/20 

8/20 

8/20 

11/72 

IOAI 

8/70 

11/72 


606 

48 

86 

7Al 

608 

48 

86 

7Ai 

664 

53 

88 

12/72 

602 

48 

86 

lOAl 

648 

52 

88 

12/72 

644 

52 

88 

11/72 

263 

51 

87 

11/72 

643 

52 

88 

11/72 

641 

51 

87 

11/72 

661 

53 

88 

12/72 

632 

51 

87 

11/72 

642 

52 

88 

11/72 

666 

53 

88 

12/72 

612 

48 

86 

IQ/71 

648 

52 

88 

12/72 

646 

52 

88 

11/72 

14 

34 

81 

7/72 

•12 

25,39 

77 

6AI 

13 

26 

25 

Sn  Invqnini 

77 

7/72 

202 

>60 

206 

296 


245 

246 


84 


1A1 


Sn  NIA  ■  Grce  rational  product. 
62  |96  I  1/73 

Sn  NIA  Groe  neional  product 
Sn  NIA  Saving 


58,59 

58,59 


b/69 


5/69 

5/69 

5/69 

5/69* 

5/69 


5/69 

5/69 

5/69 

5/69 

5/69 

15/69 

|8/68# 

5/69* 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 


80 

8/72 

80 

8/72 

92 

9/72 

93 

9/72 

11/68 


I . 


1A2 

1A2 


lc/72 

lC/72 


Sews  title  1 

ISn  compkta  title  m 'Tide  and  Source  of 

Sews 

Currant  laua  I 

HMorical 

data 

Sewa 

Seles, •  following  this  mdax) 

Charts 

Table 

(asua  data) 

ntuadea) 

CofnMnotaon  of  tmplOYWi-ConimuKf 

EammgL  eg.  hriy.,  prod,  wkrs ,  ee  nonfem . 

740 

58,59 

92 

2/72 

6/72 

Eammgk  rae  enrage  hourly,  production 

2/72 

6A2 

iMorkvs.  priBta  nonfarm 

741 

58,59 

92 

Eemngi  rae  spandabk  aveaga  weakly  . 

869 

58 

92 

2/72 

10/7* 

Wage  and  benefit  ikciaions.  fast  yae  . .  .  . . 

746 

59 

93 

2/72 

6A2 

Wags  and  baneit  dacisnna.  Ida  id  contract . 

749 

59 

93 

2/72 

b/72 

Wagas  and  salanai.  mintni.  mfg.,  and  construction 

63 

23 

76 

8/72 

7/68 

Compoaita  indaxe 

5/72 

Capite  mvaemant  commilmants . 

814 

38 

83 

Coincidsnt  indicMet.  Iiva . 

820 

37 

83 

1A2 

11/68 

Coincaknt  indicMots.  fivt.  iWIMad  . 

>26 

37 

83 

IA2 

Comcidant  atdicMots.  fiva.  rea  of  change  . 

820 

65 

IV^I 

5A2 

11/68 

Employmsnt,  margine  adtustmants  . 

813 

38 

83 

Financkl  llowt.  tansitiva . 

817 

38 

83 

5A2 

Imnntory  invaamant  and  putchaeng  . 

816 

38 

83 

5A2 

Laggatg  aidicMots,  ex . 

>30 

37 

83 

5A2 

11/68 

Laadaig  aalicMort.  twslva  . 

811 

38 

83 

5A2 

5/72 

Laading  indicaforv  twiafva,  wmta  trand  ad| 

>10 

37 

83 

5/72 

5/72 

Profitability  . 

>18 

38 

83 

5/72 

Coneructam  Sn  Invastmant.  lixad. 

Coraime  goods,  ren  of  bieinae  aqmpmant  to 

863 

Sn  Invetmant.  fixed 

Coiwunwr  Kisteimant  dabi  Sn  Credit. 

Cnn^r—r  price  Sn  Prioa  aakxe  Consume 

Cuniumar  antimant . 

436 

45 

84 

IA1 

11/68 

Coats  •  Saa  Labor  cost  and  Prica  mdaias 

Credit 

6/71 

Bank  loans  to  buanaae.  changa  in  . 

112 

33 

31 

11/72 

Borrowing.  toM  e'lkte . 

110 

34 

81 

7/72 

7/64 

Commecwl  and  indusirwl  loans  outstanding 

•72 

36,42 

82 

6AI 

11/72 

Consume  msteimant  dabt  . 

66 

36 

82 

7/72 

1c/T2 

Consumar  insiallmant  debt,  changa  m . 

•113 

33,40 

81 

7/72 

1q/72 

Consume  msteimant  loans.  iWinquancy  rata  . 

39 

34 

81 

7/72 

11/72 

33 

33 

81 

7/72 

D 

Oafansa 

Contract  aweds.  military  prims  . 

626 

55 

89 

7/72 

Expandhure  abroad,  U  S.  military . j  S42 

Obligeions  incuirad.  procurement  ...  .  S21 

ObligMiom  incuiiad.  total .  BIS 

Onkis.  new.  defense  products . i  S48 

Oides.  new.  ddana  products  industras . I  642 

Purchaae  of  goods  and  sevtce  .  !  204 

Saks,  military  to  forsigrars  .  |  646 


Oeicit  or  surplus,  govwnmant  ■  Sn  NIA  ■  Budge. 
Oepracieion 

OiffusHm  mdcxe  -  Sn  also  Anticipeions  and  intantions 

Capital  approprieions.  new.  manufacturing . 

Claims,  svg.  weekly  kiital,  unemploy,  insurance 
Employee  on  nonagricultural  payrolls 

Industrial  menials  price . 

Industrial  production 

Orders,  naw.  durabk  goods  induttrie . 

Pricas.  SOO  common  stocks . 

Price,  whoksak.  manufactured  goods 

Profits.  manufKtutmg _ 

Sdas.  mail  store . 

Worknnk.  avg.,  production  workan,  mfg. 


Okcount  rate . 

□isposabk  personal  incoma  ■  Sn  Nl  A  Naioral 
and  pesonal  incoma 

Oraming  rights . 

Durabk  goods 

Automobile  Sn  Automobiln 
Expanddurat.  pesonal  consumeion  Sn  NIA  - 
Parsonal  consumption  expenditure. 

Invantonas.  busines.  chan^  m . 

Ordns.  eport.  excluding  motor  vehicks  . 

Orders,  now . 

Ordan.  naw.  componants . 

Orders  unfilled . 

Orders,  unfilkd.  change  n  . 

Ordars.  unfilkd.  to  diipments  . 

Saks,  fine . 


Ennings  -  Sn  Companseion  of  employae. 
Employmant  and  unamploymant 

Accaasion  rata,  manufacturing . 

Civilian  labor  torn,  total . 

Ckitnq  erg.  weekly  mitkl.  unamploy.  insurance  . 
Clems,  avg.  wnkly  mrtkl.  unamploy.  insurance. 

diffusion  index  . . 

Employad  parsons  m  civilian  labor  force 
Employaes.  mfg.  and  trek,  diffusion  index 


Sn  Baknce  of  payments  Imports 


IIAI 
11  At 
8A2 
8A2 


Sn  NIA  Govammant  purchaae 
Sn  Balance  of  paymams  Exports. 


Sn  NIA  Saving 


1  011 

63 

97 

1/73 

06 

63 

98 

IIA1 

'  041 

64 

98,100 

IOA1 

;  023 

63 

97,100 

6/72 

;  047 

64 

98,101 

IIAI 

06 

63 

97,99 

IIA1 

!  019 

63 

97 

11/71 

068 

64 

98,102 

1A1 

1  034 

63 

97 

7/72 

064 

64 

98,102 

1A1 

01 

63 

97,99 

IOAI 

9/68# 


6/69 

4/69* 


5/69 

^69 


6A2 


Sm  Intvmt  rsiB 

1  I 

Sn  Baknca  of  payments  Bkance 


Sn  Nl  A  Gros  privsk  domasnc  invastmant 
Sn  Balance  ol  payments  Exports 
25,39  I  A  |n/72  1 9/68 


Sn  Dilfusion  indaxe 
27  I  78 

29  79 

62  I  96 

Sn  NIA  Fine  sale 


20 

60 

20,39 


9/72 

9A2 

9A2 


IOAI 

4/72 

IOAI 


9/68 

9/68 

9/68 


8/68 

4A2 

6/69 


Sn  OiffusHin  indaxe 

842  I  60  I  94  |4A2  |4A2 

0446  I  Sm  Antictptttcns  and  inMntions. 


*0anot8i  wiB  on  tht  1966  NBER  "ihort  Wax*'  of  indicatoa  #  Tht  "numbor  *  for  this  arits  titit  changMl  sinct  tht  publication  data  tfUMvn.  NIA  moans  National  Irvomo  and  Product  Accounts. 
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Series  Finding  Guide — Continued 


Series  titles 

(See  complete  titles  in  "Titles  end  Sources  of 
Series."  following  this  indes) 


Senes 

nunber 


Current  issue 
(pege  numbers) 


Hstorical 

date 

(issue  dais 


Series 

d:=;r:ptions 

(isiuedets) 


Series  titles 

(See  complete  titles  in  'Titles  end  Sources  of 
Swiss."  following  this  indei) 


Series 

number 


Current  iaue 
(pege  numbers) 


Charts 

Tables 

67 

103 

67 

103 

67 

104 

67 

104 

67 

104 

67 

103 

67 

104 

68 

104 

68 

104 

68 

104 

68 

104 

68 

104 

68 

104 

68 

104 

29 

79 

62 

96 

See  Composita  indexes 

44 

84 

44 

84 

29,42 

79 

28,40 

78 

Sae  Anticipations  and  intern 

28 

79 

28 

78 

28 

79 

See  NIA  -  National  and  pars 

Hotorical 

dete 

iaue  date)|(i 


Seriet 

|dascriptions 
tissue  dete) 


Employment  and  unemplOYment -Continued 
Employees  on  nonagriculturel  payrolls 
Employees  on  nonagriculturel  payrolls,  components 

Heipwanted  advertising  in  newspapers  . 

Help-wanted  adiartising  to  persons  unemployed  . . . 

Job  wcancies  in  manufacturing . 

Layoff  rate,  manufecturing . 

Man  hours  in  nonagricultural  establishments . 

Man  hours  in  nonagricultural  estab  .  rale  of  change 

Marginal  employmenl  ad|ustments  . 

Overtime  hours,  production  workeis.  mfg . 

Persons  en^ged  in  nonagricultural  activities . 

Unemployed  persons  in  civilian  labor  force . 

UnemploymenI  rate,  both  saxes.  16-19  years  . 

Unemployment  rate,  females  20  years  and  over 

Unemployment  rate.  15  weeks  and  over . 

Unemployment  rate,  insured,  average  weekly 

Unemployment  rate,  mdes  20  years  and  over . 

Unemployment  rale,  married  males,  spouse  present 

Unemployment  rate.  Negro  and  other  races  . 

Unemployment  rate,  total . 

Unemployment  rate,  white . 

Workweek,  production  workers,  components 
Workweek,  production  workers,  manufacturing 
Equipment,  business  -  See  Investment,  fixed 
Exports  See  Balance  of  pmts  and  NIA  -  Foreign  trade. 


Financial  flows,  sensitiw . 

Foreign  series  See  International  comparisons. 
Foreign  trade  See  Balance  of  payments  and  NIA. 
France  -  See  International  comparisons 
Freereseries . 


Government  -  See  Balance  of  payments.  Defense, 
and  NIA. 

Gross  national  product  See  Capacity  utiliation  and 
NIA 


Hours  -  See  Employment  and  unempfoyment 
Housing 

Resnlential  structures  See  NIA  Gross  private 
domestic  investment. 

Units  authorized  by  local  building  permits  . . . . 

Units  started,  private,  total  . 

Vacancy  rate,  rental  housing . 


Interest,  net . 

Interest  rates 

Business  loans,  short-term  bank  rate  . 

(^rporate  bond  yield  . 

Mortgage  yield,  residential . . 

Mumcipal  bond  yield . 

Treasury  bill  discount  rate . 

Treasury  bond  yield  . 

International  comparisons 
Consumer  prices 

Canada  . 

France  . 

Italy  . 

Japan . 

United  Kingdom . 

West  Germany . 


D41 

46 

860 

50 

3 

48 

48 

813 

21 

42 

843 

846 

845 


40 

848 

•43 

847 


Imports  -  See  Balance  of  payments  and  NIA 
Foreign  trade 

Income  -  See  also  Compensation  of  employees 
and  NIA  -  National  arid  personal  income. 

Households,  compared  to  year  ago  . 

Households,  mean  probability  of  change . 

Income  on  foreign  investments  in  US . 

I  ncome  on  U  S.  investments  abroad  . 

Personal . 

Receipts  for  transportation  and  other 

services,  U  S.  balance  of  payments  . 

Receipts  from  foreign  travelers  in  US . 

Industrial  materials  prices  See  Price  indexes  -  Materials 
Industrial  production  -  See  also  Inttrnalional 
compansons 

US  ,  components  . 

US.,  index .  , 

U.S..  rale  of  change . 


•29 

28 

857 


21,41  1 75 

See  Diffusion  indexes. 
74 


65 

See  Composite  indexes 
20  174 

75 

94 
94 
94 
75 
75 
94 
75 
94 
75 
94 

indexes. 
74 


60 
60 
60 

22,42 
22 
60 
22 
60 

22,41 
60 

See  Diffusioil 
20,39 


See  Composits  indexes 


10/71 

12/70 

li/TO 

loAi 

11, *71 

iiAi 

1^1 

6A2 

4/72 

4/72 

i/72 

10/71 

4/72 

6/72 

i/72 

6/72 

4/72 

10A1 


26,39 

26 

62 


6/71 


11/72 

6/71 

1/73 


116 

118 

117 

114 

115 


133 

136 

137 

138 
132 
135 


84  I  1A1 
84  1 IAI 

See  Balance  of  payments  Imports 
See  Balance  of  payments  -  Exports 
23,41  1 76  1 8/72 

See  Balance  of  payments  -  Exports 
See  Balance  of  payments  -  ExprKis 


65 


36,42 

35 

36 
35 
35 
35 


8/68 


10/72 

8/68# 

8/68# 

8/68# 


4/72 

4/72 

^2 

4/72 

4/72 

6/69 

4/72 

4/72 

4/72 

4/72 

4/72 

8/68 


11/72 


4/69 

6/72 

lC/72 


11/68 

11/68 


1 7/68 


1  indexes 

1 

1  76,103 

10/71  1 

1 

11/70 

itionel  and  pers 

onal  income 

82 

1/73 

82 

6/71 

82 

7/7^ 

82 

6A1 

82 

6/71 

82 

6/71 

103 

6/72 

103 

6/72 

103 

6/72 

103 

6/72 

103 

6/72 

103 

6/72 

7/64 

7/64 

7/64 

7/64 

7/64 


9/72 

9/72 

9/72 

9/72 

9/72 

9/72 


International  comparisons-Conlinuad 
Industrial  production 

Canada  . 

Fiance  . 

Italy  . 

Japan . 

DECO.  Europaar  -.o-artriee . 

Unitad  Kingdom  . 

West  Germany . 

Stock  prices 

Cen^  . 

France  . 

Italy  . 

Japan  . 

Unitad  Kingdom . 

United  Stales . 

West  Germany . 


Inventories 

Business  inventories,  change  in  -  See  NIA  Groes 
private  domestic  investment 

Finidiad  goods,  book  value,  manufacturers'  . 

Inventories  to  sales,  manufacturing  and  trade 
Immsiment  and  purchaang 

Manufacturen',  book  value . 

Manufacturers',  condition  of . 

Manufacturing  and  trade,  book  value . 

Manufacturing  and  trade,  change  in . 

Manufacturing  and  trade,  diffusion  index  . 

Materials  and  supplies,  change  in  mfrs.*  book  value  . 

Materials  purchased,  higher  invantories . 

Production  materials,  buying  policy  . 

Valuation,  adjustment  of.  corporate  profits  . 


Investment,  fixed  See  also  NIA  -  Gross  private 
domestic  investmani 

Capital  appropriations  manufacturing,  backlog _ 

Capital  approprialions.  new.  manufacturing . 

Capital  appropriarions  new.  mfg,  diffusion  index 

CapKal  investment  commitments  . 

Construction  contracts  commercial  and  mdustrial 

Construction  contracts  total  value . 

Construction  expend .  bus,  mach.  and  equip,  sales 
Equipment,  business  ratio  to  consumer  goods  .  . 

Foreign  direct  invesimants  in  the  U.S . 

Drders,  new,  capital  goods  industries  nondelense  . 
Plant  and  equipment,  contracts  and  orders 
Plant  and  equiptnanL  new  bunness  expenditures 
Plant  and  aquip..  new  bus  expend.,  ddf  index . . . 
U.S.  direct  investments  abroad  . 


Investments,  financial  See  Balance  of  payments 
Composite  indexes.  Interest  rates  International 
comparisons  -  Stock  prices,  and  Price  indexes  Stock 
Italy  -  See  Inlernationd  comparisons. 


Japan  See  International  comparisons 


Labor  cost  per  unit  of  gross  product . 

LMiot  cost  per  unit  of  output,  manufacturing . 

Labor  cost  per  unit  of  output,  total  private  economy 

Labor  cost,  price  pet  unit  of . 

Labor  force  -  See  Employmenl  and  unemployment. 

Layoff  rate,  manufacturing . 

Loans  -  See  Credit. 


M 

Machinery  -  See  InvestmenL  fixed. 

Merchandise  trade  -  See  Balance  of  payments 
Military  See  Defense 
Money  supply,  change  in 

Money  supply . 

Money  supply  and  time  deposits . 

Money  supply,  lime  deposits,  and  deposits 
at  nonbank  thrift  institutions 


N 

National  income  and  product  accounts 
Budget 

Expenditures,  Federal . 

Receipts.  Federal . 

Surplus  or  deficit.  Federal . . 

Surplus  or  deficit,  government  . 
Final  sales  -  See  also  Sales. 

Durable  goods . 

Nondurable  gooik . 

Total,  constant  dollars . . 


851 

815 

412 

414 

■71 

•31 

0450 

20 

37 

26 

286 


9 

26 

77 

7/71 

1 

25 

77 

69 

27 

78 

8/72 

953 

62 

96 

10/71 

560 

Sea  Balance 

f  payments  •  Exports 

24 

26 

77 

7172 

•to 

25,39 

77 

7/72 

•61 

27,42,43 

78,84 

7/^ 

27  I  78 

77 

See  Diffusion  mdexas 
See  Composite  indexes 


9/7^ 

9/7^ 

9/7^ 

9/7^ 

9/7^ 

9/7^ 

9/71 

6/72 

6/72 

6y^2 

6/72 

6/72 

4/71 

6A2 


11/72 

11/72 

1/73 

1/71 

11/72 

11/72 

om 

11/72 

6M 

6/71 


1/73 

1/73 


1Q/T2 

10/72 

10/72 

10/72 


10/72 

lc/72 


9/68 

2/69 

11/68 

11/68 

2/69 

2/69 

9/68 


See  Anticipations  and  intannons 
Sea  Balance  of  paymanis  -  Imports 


9/68# 

11/68 

9/68 

9/68 

U/68 


32 

32,42 

32 


See  Price  Indexes 


8/72 

5A2 

i/n 


7/68 

11/68 

10/72 


See  Employment  end  unemploymeni 


81 

I2M 

81 

81 

12/71 

89 

8/72 

89 

8/72 

89 

8/72 

lying 

71 

lC/72 

71 

in/72 

72 

1/73 

10/72 

10/72 

10/72 


7/68# 

7/68# 

7/68# 


10/69 

10/69 


•Denotes  series  on  the  1966  N  BE  R  dmrtlist  of  indicators  #  The  "number"  for  this  series  title  was  changed  since  the  publication  dale  shown  NIA  means  National  Income  and  Product  Accounts 
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Series  Finding  Guide — Continued 


Shw  litta 


Ssies"  following  this  otdex) 

Charts 

Tabla 

National  incoma  and  product  accounts-Continuad 

Foreign  trade  Saa  also  Balance  of  paymants 

Exports,  goods  and  aarvics . 

252 

13 

71 

E  sports  goods  and  srvics.  not  . 

250 

13 

71 

Exports,  goods  and  srvics.  ns.  pscant  of  GNP  . . . 

250A 

19 

73 

Imports  goods  and  ssvics . 

253 

13 

71 

Gosrnmant  purchass  (goods  and  aarvics) 

FadtrtI  Go««rnmtnt . 

202 

14 

71 

Fodsal  Govsnmont.  pscant  of  GNP . 

262A 

19 

73 

Fadsal.  Stsa  and  local  govsnmants  . 

260 

14 

71 

Fodsal.  Stse  and  local  govts,  constant  dollss  . . 

201 

18 

72 

National  dafans . 

264 

U,35 

71,89 

StSe  and  local  govsnmana  . 

266 

14 

71 

Stm  and  local  gasrnmanis.  porcant  of  GNP . 

260A 

19 

73 

Gros  nSional  product 

Auto  product,  gross,  constant  dollats  . 

248 

18 

72 

GNP.consuntdollais  . 

•205 

9,18,23, 

41,61, 

69,76 

93 

GNP.  constant  doHars.  rm  of  change . 

205 

65 

69 

GNP,  current  (tollers . 

•200 

9,23,41 

69,76 

GNP.  currant  dollats.  rm  of  change . 

200 

63 

69 

GNP.  gap  (potential  (as  actual) . 

207 

61 

93 

GNP.  potontial.  constant  dollars . 

206 

61 

95 

Ps  capita  GNP.  consunt  dollars . 

217 

9 

69 

Per  cepite  GNP,  current  (toilers . 

215 

9 

69 

Price  daflsor.  implicit . 

210 

9 

69 

Price  mdax.  fixed  weighted,  gros  privm  product . . . 

211 

56 

90 

Gros  privm  domestic  invasiment 

Equipment,  producss'  durable . 

243 

12 

TO 

lnvantoriet,busmacs  change  in.  constant  dollars  .. 

240 

18 

72 

Insntoriosbuamas.  change  in,  currant  dollars  _ 

245 

12,28 

70,78 

Insntorias,  busses  change  in,  pscant  of  GNP _ 

246A 

19 

73 

Insntoris  businm.  durabla  goods  change  in  . . . 

ni 

15 

71 

Insntorias  businas  nonduraMa  goods  change  in  . . 

275 

13 

71 

ImMtment.  fixed,  nonresidentiel.  consterrt  (tollers 

247 

18 

72 

Inmtmont.  fixed,  noniasidantial.  currant  dollss 

241 

12 

90 

Inwsiment.  fixed,  nonresidantial,  pscant  of  GNP  . 

241 A 

19 

73 

Invastmont.  gros  privm  domostic.  total . 

240 

12 

70 

Structures  nonraSKfantial  . 

242 

12 

70 

Structures  rasafantial.  constant  dollais . 

240 

18 

72 

Structures  lesidenlial.  currant  dollars . 

244 

12 

70 

Structures  raadontiol.  pscant  of  GNP . 

244A 

19 

73 

National  and  pssonal  incoma 

Companssion  ol  omplayeas . 

280 

16 

71 

CompantSKm  of  employaas  pet.  of  national  incoma 

280A 

19 

73 

Oisposabla  personal  mcoms  constant  dollss . 

225 

10 

69 

Ooposable  personal  mcoma.  currant  dollats . 

224 

10 

69 

Dsposable  personal  incoma.  ps  capita,  constant  dol 

237 

10 

69 

Ooposable  personal  atcoms  ps  capita,  currant  dol. . 

228 

10 

69 

Inisaat.  irat . 

280 

16 

72 

Interest,  net,  percani  of  irational  mcoma . 

200A 

19 

73 

Nsional  mcoma  . 

220 

10 

69 

Pssonal  incoma  . 

222 

10 

69 

Profits  coiporse.  and  invontory  volualion  ad) . 

200 

16 

72 

Profits  corporm.  and  invantory  valuation  adj . 

percent  of  neiionil  income . 

286A 

19 

73 

Propiietois'  mcoma . 

202 

16 

71 

Propriatori'  incoma.  pscant  ol  national  incoma _ 

202A 

19 

73 

Rental  atcomaof  persons . 

284 

16 

71 

Rental  mcoma  of  parsons  pet  of  national  incoma  . . 

284A 

19 

73 

ftmnel  conumption  expenditurei 

Automobiles . 

234 

11 

70 

Durable  goods . 

232 

U 

70 

Durable  goods  axcept  autos . 

233 

U 

70 

Nondurable  goods . 

230 

U 

70 

Personal  consumption  expand.,  total,  corctant  dol  . . 

231 

11,18 

70 

Personal  consumption  axpend..  total,  currant  dol  . . . 

230 

U 

70 

Personal  consumption  expand ,  total,  pet.  of  GNP  . . 

230A 

19 

73 

Sarvicet  .  . 

237 

U 

70 

Ssnng 

Capitel  conftjmption  allotnences . 

296 

17 

72 

Gros  ssnng.  private  and  govsnmont  . 

290 

17 

72 

Personal  saving  . 

292 

17 

72 

Pernnel  saving  to  deposable  personal  income . 

054 

62 

96 

Profits  undstiibutad  corporsa  plus  inventory 

valuation  adtustmant . 

294 

17 

72 

Surplus «  daficil.  govt . 

290 

17 

72 

Not¥)utable  goods 

E  xptnditurei,  pvsonal  consumption . 

Imantotiis.  busmtss,  chmge  In . 

Sidos.  finpl . 


Cwrint  issuo 
Ipme  numbrs) 


Hislodcal 

dm 


il  S 

iti- 


lC/72 

IQ/72 

10/72 

10/72 


IQ/72 

10/72 

10/72 

l/73 

lC/72 

IQ/72 

IQ/72 


1/73 

1/73 

8/72 

1/73 

8/72 


1/73 

1/73 

1/73 

1/73 


9/72 

1/73 

9/72 

1(/72 

ia'72 

10/72 

l/73 

9/72 

lC/72 

9A2 

9/72 

1/73 

9/72 

IC/72 

lC/72 

lc/72 

9/72 

9/72 

9/72 

9/TO 

IQ'72 

IC/72 

1/73 

9/72 

IQ/72 

10/72 

10/72 

10/72 

1Q/72 

10/72 


9/72 

9/72 

9/72 

9/72 

9/72 

9/72 

IC/72 

9/72 


1/73 

10/72 

10/72 

8/72 

1/73 

1/73 


Sifns 

i/tHms 

dm) 


5/69 

3/69 

10/69 

5/69 

10/69 

10/69 

10/69 


10/69 

10/69 

10/69 


10/67 

10/69 

10/69 

10/69 


10/69 

10/69 

10/69 


10/69 


10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 


10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 


10/69 

10/69 

10/69 

7/68 

10/69 

10/69 


Ses  NIA '  Pmonal  consumption  eipanditumt 
Sn  Nl  A  ■  Gras  priiale  dompitic  inMStmsnl 
Sm  NIA '  Finol  sSs. 


S«ia  titSs 

ISm  complati  titlos  in  'Titlos  and  Soutcs  ol 
Smm,"  following  tins  indii ) 


OECD.  Europasi  countraa,  industriS  pioduction 
Ordats.  now  and  unlilW  Soa  Anticipations  and 
intantionx  Balance  of  paymants,  Dafans. 

Durable  goods,  and  Imasmant.  find. 

Output  Saa  Induflrial  production.  NIA  Gios  national 
product,  and  Productiwty 


{Plant  and  aquipmant  ■  Saa  Inwstmant.  fisod. 

Prica  mdesos 

Consumor  ■  See  alsa  Intamsional  comporisans. 

All  items . 

Commodities  las  food  . 

Food . 

Sotvics . 

Oaflsors  See  NIA  Gros  nsnnal  product 

Labor  cos.  prica  parumtof . 

MaUtials.  induSrial . . 

Matorials.  induSiiS.  compononts  . 

Stock  .  Saa  Sso  IntetnsiotMl  comparisons. 

500  common  socks  . 

500  common  socks^  diffusion  mdei . 

Wholasale 

All  commodities . 

Fsm  products . 

Foods  and  feeds,  processed . 

InduSriS  commoditss  . 

Manufactured  goods  . 

Manufactured  goods,  components . 

Production  -  Saa  InduSriS  production.  Inuntmam.  find, 
and  NIA  ■  Gros  rstionS  product. 

Productivitv 

Output  par  man-hour.  totS  private  aconomy  _ 

Output  pat  man-hour.  totS  private  nonfsm  aeon  . 
^Profits  See  alsa  NIA  NsionS  and  persons  incoma 

Corporm.  Sts  Uns . 

Cotpotm.  Sts  siaa,  constant  dollst . 

Incoma  originsing,  ratio  of  profits  to . 

Manufacturing . 

Manufacturing  and  trade,  net  . 

Ps  dolls  of  sales,  manufacturing . 

Prtfitability  . 


Ssss 

numbs 


Reserve  positian,  U.S.  officiS 
Haaerves. free  . 


SSsns  -  Sea  Compenssion  of  employos 
SSs  -  See  Sso  NIA  -  Fins  sSs 

FnSsalB .  . 

Imsntoriet  to  sSas.  manufacturinq  and  trade 
Mochinory  and  equip.,  and  bus.  cansructnn  expend 

Manufacturers'  totS  vSua  . . 

Menutactutmg  and  trade . 

Manufacturing  and  trade,  net.  ddfusion  mdax 

fletSI  sors . 

Retail  sores,  components . 

Retail  Soras.  consant  dollars . 

Saving  -  See  NIA  Saving. 

Securities  -  Sea  Balance  of  payments.  Intsas 
rates.  IntsnSionS  compsisons  -  Stock  pricos, 
end  Price  indexes  -  Stock. 

Stock  pricas . 

Surplus  w  deficit,  govommant  -  See  NIA  -  Budget 


Unemployment  -  Soa  Emphtynient  and  unamptoymani. 
Unitad  Kingdom  -  See  IntomsionS  compsisons. 


Vendor  psformanoa  . 


Wages  and  sSsies  -  See  CompenaSion  of  employees. 
Wes  Gsmany  -  See  IntsnationS  compsisons 
Wholesale  pricas  -  See  Price  mdexs  -  Wholesale. 
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m 

m 

m 

•17 

•73 

023 


750 
752 

751 
» 
50 
050 


770 

058 

•16 

10 

22 

034 

0442 

15 

016 


Currant  issue 
Ipaga  numbarsl 


Halorical 

dm 

laaued^ 


See  Intsnational  compsdons. 


36,66 


90,103 

90 

90 

90 

80 


30,40 
30,40 
Saa  Oiffuann'indaxas 

M,40  1  79 

Sm  Oiftuaon  indtm 


3/72 

6/71 

6/n 

6/n 


57 

57 

57 

31,57 

31,57 


91 

91 

91 

80,91 

80,91 


See  Oiffuaon  indaxas 


58,59 

58 

X,40 

X 

X 


5/72 

5^ 

5/72 

5/72 


9/72 

9/72 

8/72 

8/72 

8/72 


Saa  Diffusion  indexes 
Sea  Anticipations  and  inlontions 
30  1  X  1 1/73 

Saa  Composita  mdeios 


Sea  Balance  of  paymants  -  Manes 
See  Frs  reservs 


57 

24 

76 

1/73 

851 

Saa  Inventories 

68 

Saa  Invaatmant.  fixed 

410 

44 

84 

1/73 

•50 

24,41 

76 

U/72 

0444 

See  Anticipations  end  mientions 

•54 

24,41 

76  \  li/71 

054 

SaaOiffusion 

indexes 

58 

24 

76 

8/72 

Ss  Price  mdexs  -  Stock 


6/71 


Ssis 

i^dm) 


5/69 

5/69 

5/69 

5/69 


4/72  1 11/68 

7/71  IVW 

lu/Tl  [5/69 


6/69 

6/69 

6/69 

6/69 

6/69 


lC/72 

6/68 

7/68 

1/72 

7/68 


13/69 


|7/68 


|6/72 


•Oenots  sris  on  the  1966  NBE R  "diort  lis"  of  indicsort.  # The  "numbs"  for  this  ssis  btia  ws  changed  smee  the  puWicabon  dm  shown.  NIA  means  National  Incoma  and  Product  Accounts. 
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Titles  and  Sources  of  Series 


Within  tach  of  the  report't  six  MCtions,  series  ere  listed  in 
numerical  order  eaording  to  series  numbers.  The  series 
numbers  ere  for  identification  purposes  only  and  do  not 
reflect  series  reiationships  or  order.  To  find  chart  and  table 
page  numbers,  historical  data,  and  series  descriptions,  consult 
the  "Alphabetical  Index-Series  Finding  Guide." 

The  alphabetic -numeric  designations  followring  each  series 
title  and  source  indicate  the  charts  and  tables  in  which  the 
series  may  be  found.  See  the  table  of  contents  for  the  chart 
and  table  titles  and  page  numbers.  "M"  indicates  monthly 
series;  "Q"  indicates  quarterly  series.  Date  apply  to  the 
whole  period  except  for  series  designated  by  "EOM"  (end  of 
month)  or  "EOQ"  (end  of  quarter). 

The  "A"  following  a  series  number  indicates  a  component 
series  (same  number)  as  a  percent  of  an  aggregate  series,  such 
as  6NP  or  national  incoira.  The  series  in  section  B  preceded 
by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  The  "D"  preceding  a  number 
indicates  a  diffusion  index. 


A  Nationai  Income  and  Product 

200.  Gross  national  product  in  current  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 

Analysis  (A1,  B2,  B8,  E5) 

205.  Gross  national  product  in  1958  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gross  national  product 

(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1 ) 

215.  Per  capita  gross  national  product  in  current  dollars 
(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

217.  Per  capita  gross  national  product  in  1958  dollars 
(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollars  (D).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  income  in  current  dollars  (D).-Oepart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(D). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  {M) 

225.  Disposable  personal  income  in  1958  dolk  t 

(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Per  capita  disposable  personal  income  in  current 

dollars  (D).- Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollars  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

230.  Penonal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (D).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 

gross  national  product  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (D). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A3,  AID) 

232.  Personal  consumption  expenditures,  durable  goods, 

in  current  dollars  (D).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Personal  consumption  expenditures,  durable  goods 

except  automobiles,  in  current  doHars  (D).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  expenditures,  automobiles, 

in  current  doHars  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  consumption  expenditures,  nondurable 
goods,  in  current  dollars  (D).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expenditures,  services,  in 

cun-ent  dollars  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (D).- 

Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (A4) 

241.  Gross  private  domestic  fixed  investment,  total  non- 

residential  (D). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

241  A.  Gross  private  domestic  fixed  investment,  total  non- 

residential  as  a  percent  of  gross  national  product 
(D). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

residential  structures  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro¬ 
ducers'  durable  equipment  (D).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investment,  residential 

structures  (D). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 

structures  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (D). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  as  a  percent  of 
gross  national  product  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industries,  1958  dollars 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonresidential,  1958  dollars  (D).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  1958  dollars  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(AID) 

250.  Balance  on  goods  and  sen/ices,  excluding  transfers 
under  military  grants  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 

250A.  Net  exports  of  goods  and  services  as  a  percent  of 
gross  notional  product  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  services,  excluding  transfers 

under  military  grants  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 


253.  Imports  of  goods  and  services  (D). -Deportment  of 
Commerce,  Bureau  of  Economic  Analysis 

(A5,  D2) 

260.  Government  purcheees  of  goods  end  services,  total 

(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

261.  Government  purcheees  of  goods  end  services  total, 

1958  dollats  (D). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (AID) 

262.  Federal  Government  purcheees  of  goods  end  serv¬ 

ices,  total  (D).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A6) 

262A.  Federal  Government  purcheees  of  goods  end  serv¬ 
ices  es  e  percent  of  gross  national  product 
(D). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (AH) 

264.  Federal  Government  purcheees  of  goods  end  serv¬ 
ices,  netionel  defense  (D). -Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A6,  D3) 

266.  Stats  end  local  government  purchases  of  goods 
end  services,  total  (D).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (A6) 


266A.  State  end  locsl  government  purchases  of  goods  end 
services  as  a  percent  of  gross  netionel  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

270.  Final  sales,  dursbie  goods  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(D).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  series  246),  1958 

dollars  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A  10) 

274.  Final  sales,  nondurable  goods,  (D).-DeiMrtment  of 
Commerce,  Bureeu  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventories,  nondurable  goods 

(D).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compensation  of  employees  (D).-Department  of 

Commerce,  Bureeu  of  Economic  Analysis  (A8) 

280A.  Compensation  of  employees  as  a  percent  of  gross 

national  product  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (All) 

282.  Proprietors'  income  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  as  a  percent  of  gross  national 

product  (D). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (All) 

284.  Rental  income  of  persons  (D). -Department  of 

Commerce,  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  persons  as  a  percent  of  gross 

national  product  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (All) 


286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (D). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 
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Titles  and  Sources  of  Series 

(Continued) 

288.  Nm  intimt  (Q).-Oepartment  of  Commefce,  Bu¬ 
reau  of  Economic  Analysis  (A8) 

288A.  Net  interest  at  a  percent  of  gross  national  product 
(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

290.  Gros  aving-privatt  awing  plus  govemmant  lur- 
pkit  or  daficit  (Q).-Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Personal  awing  (Q).-Oepartment  of  Commerce, 
Burnu  of  Economic  Analysis  (A9) 

294.  Undistributad  corporaM  profits  plus  inwantory  wal- 
uation  adjustment  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capital  consumption  allowanca,  corporaM  and 
noncorporatt  (Q).-De(<artment  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Gowemment  wrplus  or  deficit,  toal  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  lndk:ators 


*1.  Awsrage  workweek  of  production  workers,  manu- 
fKturing  (M).-Oepartment  of  Labor,  Bureau  of 
Labor  Satieties  (B1,  B8,  E3,  E4) 

2.  Accession  raa,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (Bl) 

*5.  Awarags  weakly  initial  claims  for  unemployment 
insurance,  Sttte  programs  (M).-Depsrtment  of 
Labor,  ktonpower  Administration;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (Bl,  E3) 

*6.  Value  of  manufacturan'  new  ordsn,  durable  goods 
industries  (M). -Deportment  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contraca,  toal  walue 

(M).-McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contraca  awarded  for  commercial 
and  industrial  buildings,  floor  space  (M). -McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contraca  and  ordan  for  plant  and  equipment 
(M). -Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (B3,  B8) 

11.  Newly  approwad  capial  appropriations,  1,000 
manufKturing  corporations  (Q).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  busines  formation  (M)  .-Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  BB) 

13.  Number  of  new  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  saesonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Reseerch,  Inc.  (B3) 

14.  Current  liabilities  of  business  hilures  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


IS.  Profia  (after  axes)  par  doNar  of  ales,  all  manu¬ 
facturing  corporations  (Ql.-Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
saesonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profia  after  axes  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  BB) 

*17.  Index  of  pries  par  unit  of  labor  coat-ratio,  index 
of  wholes^  priest  of  manufaeturad  goods  (unad- 
justad)  to  taatonally  adjusted  index  of  eompen- 
ration  of  employset  (sum  of  wages,  ralarist,  and 
tupplamsna  a  wages  and  aarist)  per  unit  of 
output  (M).-Depsrtnnent  of  Commerce.  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Satieties;  and  Board  of  Gowernots  of  the 
Federal  Reserve  System  (B5,  BB) 

18.  Corporaa  profia  after  axes,  1958  dollan  (Q)- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5I 

*19.  Index  of  stock  priest,  500  common  stocks  (M).- 
Sandard  and  Poor's  Corporation  (B5,  B8,  e1  F3) 

20.  Changs  in  book  walus  of  manufacturan'  inwontories 

of  materials  and  supplies  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Awarags  swaakly  owsrtima  houn  of  production 

sworksn,  manufacturing  (M).-Department  of  Labor, 
Bureau  of  Labor  Satistics  (Bl ) 

22.  Ratio  of  profia  (after  axes)  to  income  originating, 

corporaa,  all  industries  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prices  (M).-Oepartment 
of  Labor,  Bureau  of  Labor  Satisfies 

(B5.  BB.  E3.  E4) 

24.  Value  of  manufacturan'  new  orden,  capital  goods 

industries,  nondefenw  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturan'  unfilled  ordsn,  durable 

goods  indutaies  (M).-Department  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com¬ 

panies  reporting  commitmana  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  New  priwaa  housing  unhs  sartsd,  total  (M).-Cepsrt- 
ment  of  Commerce.  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  priwaa  housing  unia  authorized  by 
local  building  parmia  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3,  B8) 

*31.  Changs  in  book  walue  of  manufacturing  and  trade 
inwentorias,  toal  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4.  BB) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  daliweries  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  lita  insurance  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporaa,  currant  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (BS) 

35.  Net  cash  flow,  corporaa,  1958  dolUrs  (Q).-O^rt- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  inventories  of 

purchased  materials  (M).-National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39.  Percent  of  consumer  installment  loans  dalinquant  30 

days  and  over  (EOM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (D6) 

40.  Unemployment  raa,  married  males,  spouse  present 

(M).-Depsrtment  of  Labor,  Bureau  of  Labor  Satis¬ 
tics.  and  Department  of  Commerce,  Bureau  of  the 
Census  (Bl) 

*41.  Number  of  employees  on  nonagriculturel  payrolls, 
astablishmsnt  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Satistics  (Bl,  BB,  E3,  E4) 


42.  Total  number  of  parsons  engaged  in  nonagricultural 
activities,  labor  force  surv^  (M). -Department  of 
Labor,  Bureau  of  Labor  Satistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (Bl ) 

*43.  Unemployment  raa,  toal  (M). -Department  of 
Labor,  Bureau  of  Labor  Satistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (BI.BB) 

*44.  Unemployment  raa,  15  weeks  end  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Satistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

(BI.BB) 


45.  Average  weekly  insured  unemployment  raa.  Sate 

progiaim  (M).-Department  of  Labor,  Manpower 
Administration  (Bl) 

46.  Index  of  help-wanted  advertising  in  newspapers 

(M).-The  Conference  Board  (Bl ) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  BB,  E3.  E4,  E5,  F2) 

48.  Man-hours  in  nonagriculturel  astablishmena  (M).- 
Department  of  Labor,  Bureau  of  Labor  Satistics 

(Bl.  E5) 

50.  Number  of  job  vacancies  in  manufacturing  (M).- 
Department  of  Labor.  Bureau  of  Labor  Satistics  (Bl ) 


*52.  Personal  income  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2,  BB) 

53.  Wage  and  atary  income  in  mining,  manufacturing, 
and  construction  (M).- Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2) 

*54.  Sola  of  reail  stores  (M). -Department  of  Commerce. 
Bureau  of  the  Census  (B2,  BB,  E3,  E4) 

55.  Index  of  wholeale  prica,  industrial  commoditia 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  E5) 

*56.  Manufacturing  and  trade  ala  (M).-D^rtment  of 
Commerce.  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2.  B8) 

57.  Final  ala  (saria  200  minus  saia  245)  (Q).-Depart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prica,  manufactured  goods 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  D4.  E3,  E4) 

59.  Sala  of  reail  stora,  1967  dollars  (M).-Clepartment 
of  Commerce,  Bureau  of  Economic  Analysis  (B2) 

*61.  Businaa  axpenditura  for  now  ptent  and  equipment, 
toal  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3.  BB,  Cl,  C2) 

*62.  Index  of  labor  cost  pa  unit  of  output,  toal 
manufacturing-ratio,  index  of  compenation  of 
employaa  in  manufKturing  (the  sum  of  waga  and 
alaria  and  supplemena  to  waga  and  alaria)  to 
index  of  industrial  production,  manufacturing 
(M).-Department  of  Commace,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5.  B8) 
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63.  Index  of  unit  labor  cost,  total  private  economy 
(Q).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (65) 

65.  Manutecturen'  inventories  of  finished  goods,  book 
value,  all  manufacturing  industries  (EOM).-Oepart- 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installment  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  saesonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  short-term  business  loens,  35  cities 
{Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  cost  (current  dollars)  per  unit  of  gross  product 
(1958  dollars),  nonfinancial  corporations-ratio  of 
current-dollar  compensation  of  employees  to  gross 
corporate  product  in  1958  dollars  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  ManufKturers'  machinery  and  equipment  sales  and 
business  construction  expenditures  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

*7 1 .  Manufacturing  and  trade  inventories,  total  book  value 
(EOM). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  weekly 
reporting  large  commercial  banks  (EOM).-Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  [Ml]  (M).-Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  excess  reserves  minus 
borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturers'  unfilled  ordera,  durable  goods  indus¬ 

tries  (EOM).-Oepartment  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  [M2] 
(M).-Bo8rd  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M3]  (M).-Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 
in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M). -Board 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Net  change  in  consumer  installment  debt  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6, 68) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury  bills 

(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M). -Treasury 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M). -First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Secondary  market  yields  on  FHA  mortgages 
(M).-Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (B6) 

*200.  Gross  national  product  in  current  dollars  (Q).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

245.  Change  in  business  inventories  (GNP  component) 
(0).  See  in  section  A. 

810.  Twelve  leading  indicators-raversa  trend  adjusted 

composite  index  (includes  series  1,  5,  6, 10,  12,  16, 
17,  19,  23,  29,  31,  and  113)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicators-composita  index  prior  to 
reverse  trend  adjustment  (includes  series  1, 5, 6, 10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Oepart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-laading  com¬ 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitments-laading  composite 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (67) 

815.  Inventory  investment  and  purchasing-leading  com¬ 

posite  itidex  (includes  series  23,  25,  31,  and  37) 
(M).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (67) 

816.  Profitability-laading  composite  index  (includes  series 

16,  17,  and  19)  Jepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sensitive  financial  flows-leading  composite  index 
(includes  series  33,  85,  112,  and  113)  (M).-Oeprt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflated  composite  index 
(includes  series  41,  43,  47,  52D  and  56D)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-composite  index  (includes 
series  44,  61,  62,  67,  71,  72)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Business  expenditures  for  new  plant  and  equipment 
all  industries  (Q).  See  in  section  B. 

410.  Manufacturers'  sales,  total  value  (0). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturers'  inventories,  total  book  value 
(EDO). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  inventories  held  by 
manufacturers  classifying  their  holdings  as  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capacity  as  inade¬ 
quate  for  prospective  operations  over  the  next  12 
months,  less  percent  classifying  existing  capacity  as 
excessive  (EDO). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (Cl) 

420.  Current  income  of  households  compared  to  income  a 
year  ago  (percent  higher,  lower,  and  unchanged) 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  changes  (increase,  decrease,  and  increase  less 
decrease)  in  income  of  households  (0). -Department 
of  Commerce,  Bureau  of  the  Census  (Cl ) 

430.  Number  of  new  cars  purchased  by  households 

(Q). -Department  of  Commerce,  Bureeu  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (Q).-University  of 

Michigan,  Survey  Research  Center  (Cl ) 

D440.  New  orders,  manufKturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0444.  Net  sales,  manufacturing  and  trade  (Q).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0446.  Number  of  employees,  manufacturing  and  trade 
(O).-Oun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D450.  Level  of  inventories,  manufacturing  and  trade 
(O).-Oun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D460.  Selling  prices,  manufKturing  end  trade  (O).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D462.  Selling  prices,  manufKturing  (O).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D464.  SallinQ  prices,  wholesale  trade  (Q).-Oun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D466.  Selling  prices,  retail  trade  (O).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  section  B. 

58.  Index  of  wholesale  prices,  manufKtured  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(0). -Department  of  Commerce.  Bureeu  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  services;  US.  balance  of 

payments  (0).  See  in  section  A. 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants;  U.S.  balance  of  payments  (0). 
See  in  section  A. 

253.  Imports  of  goods  and  services:  US.  balance  of 

payments  (Q).  See  in  section  A. 

264.  Federal  Government  purchases  of  goods  and  services, 
national  defense  (D).  See  in  section  A. 

500.  Merchandise  trade  balance  (Series  502  minus  series 
512)  (M). -Department  of  Commerce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  shipments,  total 

(M). -Department  of  Commerce,  Bureau  of  the 
Census  (D1) 


124 


Titles  and  Sources  of  Series 
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506.  Mmuficturtn'  nm  ordin  for  nport,  durabi*  goods 
■xcopt  motor  vthiclas  ind  pom  (Ml.-Department  of 
Commerce,  Bureau  of  the  Census  (01) 

508.  Index  of  export  orden  for  nonslactrical  machin^ 
(M). -McGraw-Hill,  Department  of  Economics; 
seasonal  adjustment  by  Bureau  of  Economic  Analysis 

(01) 

512.  General  irnpom,  total  (M).-Oepartment  of  Com¬ 
merce.  Bureeu  of  the  Census  (01) 

515.  Balance  on  goods,  sarvicss  and  remittancas;  U.S. 

balance  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

517.  Balance  on  currant  account:  U.S.  balance  of  pay¬ 

ments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

519.  Balance  on  currant  account  and  long  term  capital; 

U.S.  balance  of  paymants  (Q).-Oepartment  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (02) 

521.  Nat  liquidity  balance;  U.S.  balance  of  paymants 

(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

paymants  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foreigners,  total  outstanding:  U.S.  balance  of  pay¬ 
ments  (EOQ).-O^rtment  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 

military  grants)  to  foreign  official  agencies,  total 
outstanding:  U.S.  balance  of  paymenb  (EOQ).- 
Oepartment  of  Commerce.  Bureeu  of  Economic 
Analysis  (02) 


534.  U.S.  official  reserve  (assets)  position,  excluding 

military  grants:  U.S.  balance  of  payments  (EOQ).- 
Oepartment  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

535.  Allocations  to  the  U.S.  of  Special  Otawring  Rights: 
U.S.  balance  of  payments  (Q).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

536.  Marchandiss  exports,  adjustad,  excluding  military 
grants:  U.S.  balance  of  payments  (Q).-Oepartment 
of  Commerce,  Bureeu  of  Economic  Analysis  (02) 

537.  Merchandise  imports,  adjusted,  excluding  military: 
U.S.  baianca  of  payments  (Q).-Oe^rtment  of 
Commerce.  Bureeu  of  Economic  Analysis  (02) 

540.  U.S.  investment  income,  military  sales,  and  other 

sarvicas  exports,  excluding  military  grants:  U.S. 
baianca  of  paymants  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

541.  Foreigners'  invastmant  income,  military  expenditures 

and  other  sarvicss  imports:  U.S.  baianca  of  payments 
(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

paymants  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

balance  of  payments  (Q).-Depsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

544.  Receipts  from  foreign  travslen  in  the  U.S.;  U.S. 

balance  of  peyments  IQ).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

545.  Payments  by  U.S.  travalsrs  abroad:  U.S.  balance  of 

paymants  ((i).-Oepartment  of  Commerce.  Bureeu  of 
Economic  Anelysis  (02) 


546.  MiKtar;  ales  to  foraignors:  U.S.  baianca  of  paymentt 

(Q). -Department  of  Commerce,  Bureeu  of  Economic 
Anelysis  (02) 

547.  U.S.  miliary  sxpandituias  abroad:  U.S.  balance  of 

paymantt  (Q). -(Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

548.  Rsceipa  for  transporation  and  othar  services:  U.S. 

balance  of  paymona  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

549.  Paymana  for  transporation  and  otha  sarviCH:  U.S. 

batonca  of  paymona  (Q).-Oepartment  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

560.  Foreign  direct  investmena  in  the  U.S.;  U.S.  baianca 

of  paymana  (Q).-Department  of  Commerce.  Bureeu 
of  Economic  Analysis  (02) 

561.  U.S.  direct  investmena  abroad:  U.S.  baianca  of 

paymana  (Q).-Oepartment  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

564.  Foreign  purchases  of  U.S.  securities:  U.S.  balance  of 

paymana  (Q). -Department  of  Commerce.  Bureeu  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  of  foreign  sacurities:  U.S.  baianca  of 

paymana  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

570.  Government  grana  and  capital  transactions,  net:  U.S. 
balance  of  paymana  (Q).-  Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  other  capital  transactions,  net:  U.S. 
baianca  of  paymana  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

600.  Fadaral  Government  surplus  or  deficit,  national 
income  and  product  accouna  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (03) 

601.  Federal  Government  racaipa,  national  income  and 

product  accouna  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Anelysis  (03) 

602.  Fadaral  expenditures,  national  income  and  product 

accouna  (Ql.-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (03) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  military  assisance  (M).-Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureeu  of  Economic  Anal^is  (03) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M).-Oepsrtment  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (03) 

625.  Military  prime  contract  awards  to  U.S.  businea  firms 
and  institutions  (M).-Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureeu  of  Economic  Anelysis  (03) 

647.  New  ordan,  defense  products  industries  (M).- 
Department  of  Commerce.  Bureeu  of  the  Census  (03) 

648.  New  orders,  defense  products  (M). -Department  of 

Commerce,  Bureau  of  the  Census  (03) 

740.  Index  of  ayarage  hourly  aamings  of  production 

workars,  privata  nonfarm  aconomy-adjustad  for 
ovartima  (in  manufacturing  only),  intarindustry 
amploymant  shiftt,  and  saasonality  (M).-Oepartment 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

741.  Index  of  real  average  hourly  aamings  of  production 

workan,  privata  nonfarm  aconomy-adjustad  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  saasonality  (M). -Department 
of  Labor,  Bureeu  of  Labor  Statistics  (05) 

745.  Index  of  average  hourly  compensation,  all  employees, 

private  nonfarm  economy  ((l).-(iep8rtment  of 
Labor,  Bureeu  of  Labor  Statistics  (05) 

746.  Index  of  real  warage  hourly  compansation,  all 
employees,  private  nonfarm  economy  (Q).-Depart- 
ment  of  L^or,  Bureeu  of  Labor  Statistics  (05) 


748.  Negotiated  wags  and  benefit  decisions,  all  indua- 

trias-fitst  year  average  (maen)  changes  (Q).- 

Oepartment  of  Labor,  Bureeu  of  Labor  Statistia(()5) 

749.  Negotiated  wags  and  benefit  decisions,  all  Indus- 

tries-averags  (masn)  changes  over  life  of  contract 
(Q).-Oeportment  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics  (05) 

750.  Index  of  wholesale  pricas,  all  commodities  (Ml.- 

Department  of  Labor.  Bureeu  of  Labor  StatistiesdM) 

751.  Index  of  wholesala  pricas,  processed  foods  and  feeds 

(M).-Department  of  Labor,  Bureeu  of  Labor  Sta¬ 
tistics  (04) 

752.  Index  of  wholexale  pricas,  farm  products  (Ml.- 

Department  of  Labor,  Bureau  of  Labor  Statistics(D4) 

770.  Index  of  output  per  man-hour,  total  private  economy 

(Ql.-Department  of  Labor,  Bureau  of  Labor 

Statistics  (05) 


781.  Index  of  consumer  prices  (M).-Department  of 
Labor,  Bureeu  of  Labor  Statistics  (04,  E5,  F 1 ) 


782.  Index  of  consumer  prices,  food  (Ml.-Department  of 
Labor,  Bureau  of  Labor  Statistics  (04) 


783.  Index  of  consumer  pricas,  commodities  less  food 
(Ml.-Department  of  Labor,  Bureau  of  Labor 
Statistics  (04) 


784.  Index  of  consumer  prices,  services  (M). -Department 
of  Labor,  Bureeu  of  Labor  Statistics  (()4) 


841.  Total  civilian  labor  force,  labor  force  survey 

(Ml.-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

842.  Total  civilian  employment,  labor  force  survey 

(M).-Oepartment  of  Labor.  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 

Census  (06) 


843.  Number  of  persons  unemployed,  labor  force  survey 
(Ml.-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 


844.  Unemployment  rate,  males  20  years  and  over,  labor 
force  survey  (M).-Oepartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


845.  Unemployment  rate,  females  20  yean  and  over,  labor 
force  survey  (M).-Department  of  Labor,  Bureeu  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


846.  Unemployment  rats,  both  sexes  16-19  yean  of  age, 
labor  force  survey  (Ml.-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (06) 


847.  Unemployment  rate,  whits,  labor  forca  survey 
(M). -Department  of  Labor.  Buraau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 


848.  Unemployment  rata,  Negro  and  othar  races,  labor 
forca  survey  ( Ml.-Department  of  Labor,  Bureeu  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


858.  Index  of  output  par  man-hour,  total  privata  nonfatm 

(Q).-Oepartment  of  Labor,  Bureeu  of  Labor 
Statistics  (05) 

859.  Real  spendable  average  weakly  aamings  of  produc¬ 

tion  or  nonsupetvisory  workan  (with  3  dependents) 
on  private  nonagricultural  payrolls,  1967  doilan 
(Ml.-Department  of  Labor,  Bureau  of  Labor 
Statistics  (05) 
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Titles  and  Sources  of  Series 

(Continued) 

E  Analytical  Measures 


47.  Index  of  industrial  production  (M).  See  in  section  B. 

48.  Man  hours  in  nonagricultural  establishments  (M).  See 
in  section  B. 

200.  GNP  in  current  doHen  (Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  level  of  gross  national  product  in  1958 
dollars  (Q).-Council  of  Economic  Advisers  (El ) 

207.  Gap-the  potential  GNP  (series  206)  lass  the  actual 

GNP  (series  205)  (Q).-Council  of  Economic 
Advisers  (El) 

820.  Five  coincidont  indicatora-compositc  index  (indudas 
aeries  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 
manufKturing  and  trade  total  (EOM).-Department 
of  Commerce.  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  unfMlad  orden  (saries  96)  to  shipments, 

manufacturan’  durable  goods  (EDM).-Department 
of  Commerce.  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  incoma 
(series  292  divided  by  series  224)  (Ql.-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rate  in  rental  houstng-unoccupiad  rental 
housing  units  as  a  percent  of  total  rental  housing 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (E2) 


860.  Ratio,  help-wanted  advertising  in  nswspapsn  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  series  beer  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  DS,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54.  D58.  D61,  and  section  C  for  D440, 
D442,  D444,  D446,  D4S0,  D460.  D462,  D464,  D466,  and 
D480.  Sources  for  other  diffusion  indexes  are  as  follows: 

D34.  Profits,  manufacturing,  FNCB  (Q).-First  National 
City  ^nk  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Anaty^  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  Unitad  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Devel¬ 

opment  European  Countrias,  index  of  industrial 
production  (M). -Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industrial  production 

(M). -Central  Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Dominion  Bureau  of  Statistics  (Ottawa)  (F2) 


125.  West  Germany,  index  of  industrial  production 
(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  Franca,  indax  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  das  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M). -Institute 

Centrale  di  Statistics  (Rome)  (F2) 

128.  Japan,  indax  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  Unitad  Kingdom,  index  of  consumer  prices  (M).- 
Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 
Bureau  of  Statistics  (Ottawa)  (FI) 


135.  West  Germany,  indax  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistics  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Office  of  the 

Prime  Minister  (T okyo)  (FI) 


142.  Unitsd  Kirigdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  indax  of  stock  pricas  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  Francs,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistics  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  Unitsd  States,  index  of  consumer  prices  (M).  See  in 
section  0. 


